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SLIGHT  INCREASE  IN  ARGENTINE  CORN 


The 


,sccoria  estimate  of  corn  production  in  Argentina  shows  an  ir.crc-.se 
oi  oiu.uoQ  Dushols  ovur  the  previous  estimate,  atscording  to  a  cable  received 
m  zho  Department  of  Agriculture  from  the  Interactional  Institute  of  Agricul- 
ture at  Rome.     The  estimate  for  1925-26  is  pieced  at  279,512,000  bushels, 
against  the  first  forecast  of  279,002,000  "bushels.    The  first  estimate  of  last 
year's  crop  was  186,293,000  bushels.     The  export.-. hie  surplus  at  this  time  is 
estimated  at  about  170,000,000  bushels.    Last  year  stocks  of  corn  available 
for  export  on  June  26  wcr«  estimated  at  110,000,000  fe&shpls.    Total  exports 
for  the  crop-movement  year  May  1  -  April  30,  1925-26  acre  141,000,000  bushels. 
During  the  preceding  year,  when  the  crop  was  about  the  same  size  as  this  year, 
exports  during  the  period  mentioned  amounted  to  182,000,000  bushels. 


A  Mil  now  under  consideration  in  the  Ercnch  parliament  would,  if 
passed,  suspend  the  tariff  on  wheat  imports  into  France  until  August  1,  1926. 
Such  a  move  would  be  an  importmt  factor  in  the  demand  for  new  crop  American 
wheat.     The  Ministry  of  Agriculture  for  Northern  Ireland  has  joined  the 
Eritish  Ministry  of  Agriculture  in  prohibiting  the  importing  of  fresh  and 
frozen  meat  from  the  continent*    The  British  Ministry  has  announced  no  modi- 
fication of  its  original  embargo  order,  and  denies  the  report  of  spcciel 
admission  of  non-infected  carcasses  from  the  Netherlands.    Bacon  prices  at 
Liverpool  for  the  week  ended  June  23,  1926  continued  the  downward  movement 
begun  during  the  preceding  week.     In  Germany,  hog  prices  at  Berlin  were  stead 
for  the  \7cck  ended  June  25,  out  lard  at  Hcmburg  showed  a  downward  movement 
from  the  recent  relatively  high  levels.     World  butter  prices  were  generally 
lover.     Sec  pages  878  and.  913. 


GERMANY  EXPECTED  TO  CONTINUE  WHEAT  EXPORTS 

Under  the  present  system  of  grain  import  certificates,  Germany  is 
expected  to  continue  to  export  wheat  in  fuaurc  years  from  the  Baltic  ports 
and  import  wheat  of  high  gluten  content  via  the  Rhine  Valley.     Since  domestic 
production  in  Germany  docs  not.  meet  requirements,  impcrts  must  increase  in 
direct  ratio  with  exports..    That  trade,  however,  depends  largely  upon  the 
intensity  of  the  demand  in  otner  north  European  countries  for  the  low  gluten 
wheats  produced  in  eastern  Cerm-ny,-  which  arc  mixed  comnonly  with  the  high 
gluten  wheats  from  important  exporting  countries.     Sec  page  881. 
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CHOP  PROSPECTS 


CEREAL  CROPS 

Growing  conditions 

In  Canada  for  the  week  ending  June  20  the  temperature  over  the  north- 
western wheat  districts  averaged  from  4°to  7°bclow  normal,  with  f rcaucnt  but 
scattered  rainfall,  according  to  the  United  States  leather  Bureau.   ^The  crops 
throughout  western  Canada  are  making  good  progress  and  continue  to  look  well 
according  to  reports  of  the  provincial  Departments  of  Agriculture.    In  Manitoba 
the  late  sown  crop  is  not  so  far  advanced  as  the  early  sown.     Several  locali- 
ties in  Alberta  report  the  wettest  seascnain  years  and  a  rapid  and  vigorous 
crop  growth.    Pall  wheat  in  Ontario  is  making  excellent  progress. 

Trade  reports  indicate  some  improvement  in  European  crop  conditions, 
although  probably  not  enough  to  bring  the  crops  up  to  last  year's  good  harvest. 
Some  pessimistic  views  continue  to  come  in^owever.     Itqly  still  reports  cold, 
rainy  weather  in  the  northern  and  central  parts.    The  crop  condition  on  June 
10  was  mediocre,  but  fairly  regular  ripening  is  expected  if  the  weather  for  the  1 
remainder  of  the  season  is  favorable.    In  southern  Italy  and  the  islands  the 
crop  condition  was  fairly  satisfactory,  especially  in  Apulia,  where  ripening 
was  better  than  was  expected,  following,  much  needed  rainfall.    England's  weather  I 
for  the  week  ending  June  21  was  unsettled,  with  thunder shows  and  intervening 
clear  periods  in  all  districts.     The  rainfall  was  above  average  and  sunshine 
was  still  deficient  although  normal  temperatures  prevailed,     Cereal  crop  condi- 
tions in  Yugoslavia  were  good  to  very  good  on  June  1.     This  shows  no  changes 
from  conditions  of  Moy  1.    The  International  Institute  reports  that  in  Russia 
on  June  1  winter  cereals  in  the  consuming  zone  were  average  in  condition; 
slightly  above  avcrcge  in  the  producing  zone  and  northern  Caucasus,  and  generally] 
good  in  the  Ukraine.     Spring  cereals  were  reported  as  11  per  cent  above  average,  j 

GRAINS:    Acreage,  average  1903-13,  annual  1924-26 


Crop  and  Country 

:  Average 
S  1909-13  ; 
i  a/ 

i  1924 

:  1925 

:  1926 

:Pcr  cent 
:1926  is 
:of  1925 

WHEAT  (winter) 

!■  1,000 
!  acres 

r  1,000 

:  acres 

:  1,000 

:  acres 

:  1,000 
:  acres 

:  Per  cent 

:  106,917- 
:  8 

118,474 
37 

!  116,203 

:  37 

:  120,339 

;  22 

:  103.6 
:  59.5 

Total,  18  countries  .........  . 

106,925. 

118,511. 

116,240. 

120,361 

:  103.5 

wHEAT  (winter  and  .spring; . .  : 

64,229: 
12: 
27: 

11,793: 
1,700: 

63,739: 
21: 
22: 

11,654: 
2,461: 

56 , 932. 
22: 
22: 

11,673: 
2,545: 

63,678. 
:  22- 
28: 
11,985: 
2,534: 

95.1 
100.0 
127.3 
102.7 
103. 5 

77,761: 

77,907: 

81,194: 

78,347: 

96.5 

Continued  - 
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GRAINS:     Acreage,  average  1909-13,  annual  1924-26,  cont'd 


Crop  and  Country 

: Average 
: 1909-13 

:  0;i 

:  1924 

:  1925 

:  1926 

:P^.r  cent 
:1926  is 
:of  1925 

RYE  b/ 

Total,  12  countries  ........».«.• 

Czechoslovakia,  revised  1926  .... 
Bulgaria,  revised  1926  .......... 

:  1,000 

:  a,crcs 

:  1,000 

:  acres 

:  1,000 
:  acres 

:  1,000 

:  acres 

:  Per  cent 

:  95.3 
100.0 
:  97.4 
:  99*4 

:  94,3 

:  23,137 
:  37 
:  3,095 
:  2,605 

542 

:  22,180 

25 

:  2,196 
■  2,005 
:  414 

:  23,280 
:  22 
:  2,176 
:  2,095 
:  453 

:  22,185 
:  22 
:  2,119 
:  2,080: 
:  *427. 

:  29,416 

26,820 

:  28,024 

26,833, 

95r8 

BARLEY  ; 
Morocco,  revised  1926   - 

9,993: 

3' 

3,000: 
3,395: 
1,228: 

9,650 
9, 

3,120- 
3,158= 
592 

9,767 
:  9: 
3,361; 
3,327: 
1,248: 

9,468: 
7: 

3,385: 
3,190: 
1,236: 

96.9 
77.8 
>  100o7 
95.9 
99.0 

Total,  10  countries   : 

17,519: 

15,529 

17,712: 

17,286: 

97.6 

21,322: 
264: 
668: 
77: 
1,276: 
2,506: 
449: 
133: 

19,402: 
230: 
654: 
73: 
1,181: 
2,090: 
622: 
112: 

19,294: 
241: 
652: 
73: 
1,202: 
2,071: 
635: 
119: 

19,459: 
241: 
717: 
74: 
1,236: 
2,093; 
601: 
94: 

100.9 
100.0 
110.0 
101.4 
102.8 
101.1 
94.6 
79.0 

26,595: 

24,364: 

24,287: 

24,515: 

100.9 

a/    Y/hcrc  changes  in  boundaries  have  occurred  as  a  roc 
mates  have  "been  adjusted  to  correspond  with  the  area  \ 
rics.    b/    Estimates  of  earlier  years  for  comparison  i 

suit  of  the  world  war,  csti- 
/ithin  the  po  st-war  bound* 
\re  final  estimates  of  the 

total  ranter  and  spring  area  harvested. 


BREAD  GRAINS:    Pro duct ion, average  1909-13,  annual  1924  -  1926 


Crop  and  country  : 

: Average  ; 
: 1909-13 

1924 

:  1925 

•  1926 

#1926  is 
of  1925 

WHEAT  : 
RYE  . 

:  1,000 

:  bushels 

:  1,000 

bushels 

.  1,000 

;  bushels 

:  1,000 

.  bushels: 

Per  cent 
97.5 

89.3 

'-  578,495. 
:  35,175. 

561,732 
30,695 

•  602,472. 
.  33,759 

587,680: 
34,604. 

7J     Spain,  Bulgaria,  Morocco,  Algeria,  Tunis  and  India,    b/  Spain  and  Bulgaria. 
The  usual  table  on  grain  production  for  1924  and  1925  appears  on  page  897. 
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CROP      PROSPECTS,      C'O  N  T'D 


COTTON 

The  outlook  for  cotton  production  in  Russia  is  not  so  good  as  was  hoped 
for  at  the  "beginning  of  the  year,  according  to  J.  C.  White,  Charge  d'Aff aires  at 
Riga,  quoting  a  statement  from  the  Russian  press  of  May  14 „     The  period  October 
to  March  was  reported  to  be  exceptionally  dry  in  the  cotton  growing  districts  of 
central  Russia,  resulting  in  a  considerably  reduction  of  water  in  rivers  feeding 
the  irrigation  system. 

The  cotton  crop  of  Brazil  was  reported  on  May  10  to  be  in  good  condi- 
tion, except  at  certain  northern  points  and  in  Minas  Gcracs  where  it  was  suffer- 
ing from  heavy  rains,  according  to  Consul  General  A,  Gaul in  quoting  the  Brazil* 
ian  Weather  Bureau.    A  satisfactory  harvest  is  expected  in  the  northeastern 
states,  with  harvesting  reported  in  Sao  Paulo  and  Minas  Gcracs,    Plowing  and 
planting  are  reported  in  the  northern  states  from  Pcrnambuco  to  Secgipc,  The 
Sea  Island  crop  in  the  Leeward  Islands  is  expected  to  be  well  in  excess  of  the 
1925  crop,  according  to  Consul  Henry  Da  Baker.     Interest  in  cotton  has  been 
revived  in  Antigua  and  the  1926  crop  is  expected  to  be  over  twice  that  of  1925. 
The  weather  in  Montscrrat  has  been  ideal  for  cotton  and  the  prospect  is  good 
for  a  large  crop  and  there  is  promise  of  a  return  to  the  good  crops  of  the  years 
preceding  the  big  hurricane  in  1924.    The  crop  in  Lower  California  was  progress- 
ing satisfactorily  through  the  first  week  in  June  and  the  stand  was  excellent, 
according  to  Vice  Consul  C.  W.  Doner  ty.    Labor  difficulties  were  delaying  field 
work. 

The  Tanguis  variety  has  been  replacing  other  cotton  varieties  in  Peru 
during  the  past  three  years,  according  to  Trade  Commissioner  J.  D.  Smith  at 
Lima,  quoting  a  Peruvian  newspaper.    This  variety  had  increased  from  36.3 
per  cent  of  the  total  crop  in  1922-23  to  81*3' per  cent  in  1925-26. 
Reductions  had  occurred  in  all  other  varieties.    Peruvian  rough  and  medium 
rough  in  1925-26  accounted  for  less  than  3  per  cent  of  the  total  crop  compared 
with  14.5  per  cent  in  1922-23.     The  chief  reason  for  the  popularity  of  thc_ 
Tanguis  variety  is  said  to  be  its  higher  yield  per  acre.    Exports  of  Tanguis 
cotton  rose  from  62,000  bales  of  478  pounds  net  in  1922to  147,000  in  1925-26, 
whereas  the  total  exports  only  increased  from  171,000  to  181,000  bales  in  the 
same  period. 


COTTON:  '  Production  1924-25  and  1925-26 


Country  : 

;  •  1924-25  : 

:  1925-26 

.  For  cent  1925- 
26  is  of 
1924-25 

Regions  previously  reporting  and 

1,000 

;  bales 

:  24,528 
:  14 

:  1,000 

>  bales 

!  27i-624 
:  7 

Per  cent 

•  112.6 

50*0 

Total  above  regions  ................. 

:  24,542 
:  24,800 

;  27,631 
:  27,900 

:  112.6 
:       112.,  5 
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CROP    PROSPECTS,  CONT'D 

SUGAR 

Estimates  of  European  sugarbeet  acreage  in  13  countries  received  to  date 
indicate  an  increase  of  7  per  cent  over  last  year.    These  countries  represent 
about  90  per  cent  of  the  1925  European  sugarbeet  acreage. 

SUGAR  BEETS:    Area  in  specified  European  countries  1925  and  1926 


Country                       :      1925  ; 

* 

1926 

Per  cent  1926  is 
of  1925 

:      Acre  s  ; 

Acreage  in  8  a/  countries  previous-*:  ; 
New  estimates  received  -  ; 

:    Acre  s 

3,939,900 

;  74,000 
i  156,000 
;  136,000 
;    ..  556 , 000 
!  205,000 

Per  cent 

108.3 

;  79.5 
:  95.6 
:  75.9 
104.7 
;  160.2 

i  5,066,900 

;  107.1 

Official  sources,  International  Institute  of  Agriculture,  and  Sugar  Association  est 
a/  Includes  Germany,  Czechoslovakia,  Poland,  Austria,  Hungary,  Sweden,  England 
and  Wales  and  Russia.    b/  Revised. 

The  1926-27  sugar  crop  of  Portuguese  East  Africa  is  estimated  at  58,000 
short  tons  as  compared  with  44,000 'short  tons  produced  in  1925-26,  according  to 
a  report  from  Consul  J.  P.  Hoffitt  at  Lourenco  Marques.  There  is  no  carryover 
from  the  1925-26  crop.  About  3,000  short  tons  are  consumed  locally  each  year. 
The  balance  of  the  crop  is  shipped  abroad,  usually  to  Lisbon.  Gridning  of  the 
1926-27  crop  "began  in  June. 


SUGAR:    Cane  and  beet  production  in  countries  reporting 

for  1925-26 


Country 


1924-25 


1925-26 


Per  cent  1925-26 
is  of  1924-25 


BEET  SUGAR 


Short  tons 


Total,  19  countries  reporting  :  7,139,173 

Revised  estimates  received  -  : 

Netherlands  a/   :  352,295 

Erance  aj   .'  :  860,328 

Poland  a/   :  605,493 

Estimated  world  total  b/   j  8,957,289 


Short  tons 

7,332,319 

329,738 
774,443 
643,743 


9,080,243 


CAKE  SUGAR  : 

Total,  33  countries  reporting   :17,271,545 

Estimates  received  -  : 

Ecuador   :  21,000 

Egypt   ■  *        ^  ,268 

Portuguese  East  Africa  J  43.591 

Total,  35  countries  ::17,430,404 

Estimated  ™rTj_  total  W   :17. 649,000 


17,533,543 

23,000 
96,600 
44,000 


17,697,148 
17,918,000 


■  per  cent 

102.7 

93.6 
90.0 
106.3 


101.4 


101.7 


109.4 
88.7 


101.5 
101.5 


n7  Refined  sugar  in  terms  of  raw.  b/  Exclusive 
countries  for  which  no  data  are  available. 


of  production  in  minor  producing 
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■.-■■!■,  •        •  -    '  ■  'RIGS 

1  The  area  planted  to  rice  for  the'  1926  season  in  Italy,  the  most  import- 
ant rice  producing  country  in  Europe,  is  estimated  at  346,000  acres,  according 
to  a  recent  report  from  the- International  Institute  of  Agriculture  at  Rome.  . 
This  is  slightly  less  than  a  year  ago  when  the  area  was  reported  as  355,600 
acres-  and- also- •'below  the  1909-1913  pre-war.  average  of  358,000  acres.     The  1926 
rice  area  in ^Bulgaria  is  estimated  at  11,600  acres  compared  with  12,600  in  1925 
and. 7,000  acres  for  the  1909-1913  average.     Thb . authorized  area  for  rice  in 
Egypt  has  been  increased  from  166^000  acres  to" 311,000  acres.     This  indicates 
that  the  water  supply  is  deemed  to  ho  plentiful.     The  crop 'is  generally  reported 
to  he  making  satisfactory  progress.    No  harm  has  "been  noted  from  the  low  temper- 
atures. •       .  '  - 


TOBACCO 

The  revised  estimate  of  production  of  tobacco  in  Porto  Rico  for  1925-26 
totals ' 35,000,000 "pounds  compered  with  30,000,000  pounds  as  estimated  earlier 
in  the  season,  according  to  a  recent  letter  from  the  Assistant  Agricultural 
Director.     This  is  25  per  cent  above  the  1924-25  crop  which  was  estimated  at 
28,000,000  pounds  and  43  per  cent  more  than  the  1923-24  crop  of  24,500,000 
pounds. 


HE1/DP  AND  HENEQUEN 

The  1926  production  of  hemp  fiber  in  Bulgaria,  is  placed  at  5,291,000 
pounds,  compared  with  3,990,000  pounds  for  1925,  according  to  a  cablegram  from 
the  International  Institute  of  Agriculture.    Acreage  in  Czechoslovakia  is 
estimated  at  28,7000  acres  compeared  with  28,900  acres  in  1925. 

Receipts  of  hencqucn  at  Progrcso,  Mexico  for  the  five  months  January  - 
Hay,  1926,  were  the  highest  for  any  similar  period  since  1920,  being  309,730 
bales  compared  with  293,194  bales  in  1925,  155,219  in  1924,  231,323  in  1923 
and  408,316  in  1920,  according  to  a  trade  report.     Shipments  cmountcd  to 
299,178  bales  compared  with  299,226  in  1925,  114,848  in  1924  and  383,066  in 
1920. 


CROPS  IN  MANCHURIA  INJURED  BY  DROUGHT 

The  principal  crops  grown  in  southern  Manchuria,  especially  wheat,  have 
been  injured  by  continued  drought,  according  to  cabled  information  from  Consul 
Sckobin  at  Mukden.     The.  drought  has  been  broken,  however,  bringing  prospects  of 
recovery  for  most  crops.    Among  Manchuria's  moet  important  cereal  and  pulse 
crops  are  "beans,  kaoliang  and  millet,  followed  by  corn,  sorghum,  buckwheat, 
wheat',  rice  and  peas.     Other  crops  include  scsamum,  hemp,  ilex,  jute,  tobacco 
and  cotton.  '.  : 
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•    -  '  Cattle  and  "beef 

CATTLE  SITUATION  FAVORABLE  IN  URUGUAY:     Conditions  continue  to  be 
favorable  for  cattle  in  Uruguay.     It  is  reported  under  date  of  May  7,  1926 
that  the  American  f  rigor  if  icos  had  "been  operating  heavily  during  the  past 
preceding  three  or  four  weeks.    Weather  was  favorable  for  carrying  the 
cattle  into  the  winter  (June,  July,  August)  in  good  condition. 

EAT  CATTLE  SCARCE  IN  AUSTRALIA:     Buyers  arc  having  some  difficulty 
finding  fat  cattle  in  Australia,  according  to  the  May  7th  issue  of  the 
Country  Life  and  Stock  and  Station  Journal.    New  South  Wales  was  buying  in 
Queensland,  Victoria  buying  in  New  South  Wales  and  Victorian  cattle  were  be- 
ing sent  to  Adelaide.     Two  of  Sydney's  biggest  mea.t  operators  were  bringing 
fat  cattle  direct  from  Queensland,  over  one  thousand  head  a  week,  although 
it  is  difficult  to  ascertain  the  extent  of  supplies  of  fat  cattle  for  Sydney 
available  in  Queensland,  states  Country  Life    It  is  probable  that  during  the 
winter  months  (June,  July,  August)  Sydney  will  be  a  better  market  than  Erisbanc 
for  those  Queensland  cattle  owners  who  arc  not  too  isolated,  as  prices  in^ 
Sydney  arc  higher.     The  high  prices  of  beef  in  Australia  and  the  comparative 
scarcity  this  year  will  probably  curtail  beef  shipments  abroad,  as  previously 
indicated  in  "Foreign  Crops  and  Markets." 

FEWER  LIVESTOCK  IN  RUMANIA  IN  1925:  Livestock  returns  in  Rumania  for 
1925  show  a  decrease  in  all  classes  of  animals  except  in  horses  and  donkeys. 
Pigs  decreased  only  1.4  per  cent.     Sec  page  910. 

BRAZILIAN  BEEF  EXPORTS  DECLINE:     Exports  of  chilled  and  frozen  meat, 
chiefly  beef,  from  Brazil  amounted  to  only  62,916  short  tons  in  1925  as  com- 
pared with  83,016  short  tons  in  1924  according  to  Consul  General  A.  Gaulin 
of  Rio  dc  Janeiro.    Exports  of  hides  and  tallow,  however,  were  larger  in  1925 
than  in  1924.     The  total  value  of  all  exports  of  animal  products  from  Brazil 
was  $32,161,000  in  1925  as  compared  with  $30,675,000  in  1324. 

Ho^s  and  pork 

YUGOSLAVIA -SWINE- INCREASE  IN  1925:     Swine  in  Yugoslavia  increased  12 
per  cent  from  January  1924  to  January  1925,  accordirg  to  the  Statistical 
Bulletin  of  the  International  Institute  of  Agriculture  for  Mry  19^6.  oco 
page  910. 

Sheep  and  wool 

AUSTRALIA  HAS  GOOD  1925-26  WOOL  SEASON  :  _'      Australian  wool  production 
and  sales  for  the  1925-26  season  have  reached  record  figures,  according  to  a 
leading  firm  of  Australian  wool  brokers.    The  Commonwealth  produced  a'ocut 
2  300,000  bales  this  season  against  2,095,000  bales  for  1924-25,  the  next  high- 
est figure  on  record.     With  505,000  bales  held  over  from  the  I934-.3o  scr.son, 
2  700  000  bales  have  been  available  this  year  for  sale,  almost  ail  oi  wnicn 
was  disposed  of  by  May  1,  1926,  with  two  months  of  the  season  still  to  ran. 

Good  prc-shearing  conditions  made  the  record  1925^26  clip  possible  and 
approximately  7,000,000  more  sheep  were  available  for  shearing  than  m  the 
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previous  year.     Early  estimates  anticipated  an  advance  of  15  per  cent,  "but 
expectations  were  not  realized  since  in  most  districts  the  flocks  yielded 
reduced  weights  of  wool  per  head.     Daring  the  seven  months  July  -  January,  in 
which  period  the  main  portion  of  the  wool  comes  to  hand,  receipts  into  Australian 
stores  were  only  9  per  cent  greater  than  in  the  preceding  year,  rj 

Prices  for  wool  did  not  provide  the  phenomenal  returns  to  sheepmen 
secured  during  the  previous  year,  prices  generally  having  "been  40  per  cent  "below 
the  peak  level  of  that  period.    Marketing  conditions  in  the  first  half  of  the 
1924-25  season  and  throughout  the  season  1923-24  undoubtedly  inspired  the  be- 
lief that  rates  had  good  prospects  of  remaining  on  advanced  levels.    No  person, 
however ,  can  justly  complain  of  unsteadiness  in  this  seasonTs  prices,  rates 
having  varied  only  10  per  cent,  and  in  the  case  of  a  few  wools,  12-1/2  per  cent,  1 
according  to  the  report. 

PROSPECTS  POR  1926  SYRIAN  WOOL  CLIP:     The  quality  of  the  Syrian  wool  clip 
this  year  is  far  better  than  during  1925  and  the  amount  is  also  estimated  to  be 
larger.     It  is  believed  that  about  30,000  bales  of  250  pounds  each  will  reach 
the  Aleppo  market  this  year.     Low  prices,  however,  may  cause  the  Anatolian  and 
Mosul  producers  to  hold  hack  a  portion  of  their  clip  so  that  it  is  not  im- 
probable that  the  total  offered  on  this  market  will  be  somewhat  less  than  the 
above  estimate     The .1925  clip  is  estimated  at  26,500  bales  of  250  pounds,  I.e., 
12,000  bales  from  the  Aleppo  district;  6,500  from  Dcir  cz  Zor  district  and 
8,000  from  Anatolia  and  Mosul.    Of  the  total  production,  about  19,250  bales  or 
4,800,000  pounds  were  shipped  to  the  United  States. 

TURKISH  MOHAIR  SITUATION:    The  1926  Turkish  mohair  clip  is  estimated  at 
from  7,200,000  to  7,400,000  pounds  compared  with  8,000,000  in  1925.     The  un- 
usually large  stocks  of  mohair  on  hand  in  March  began  to  be  cleared  in  April. 
According  to  the  report  of  the  British  Chamber  of  Commerce  of  'Turkey  and  the 
Balkan  States  published  in  the  Wool  Record  and  Textile  World  of  May  20 s  1926, 
the  month  started  with  renewed  interest  in  raw  material  and  by  the  end  of  the 
month  a  total  turnover  of  6,000  bags  or  1,200,000  pounds  was  made  and  s  cocks  m 

Constantinople  were  reduced  to  negligible  proportions.     No  important  quality  of 
new  clip  could  possibly  reach  Constantinople  'until  June  end  stocks,  which  a 
couple  of  months  ago  were  a  real  menace  to  the  raw  material  situation,  cannot 
exceed  5,000  or  1,000,000  pounds. 


BUTTER  PRICES  DECLINE  HEAVILY  IN  EUROPEAN  MARKETS 

Under  the  pressure  of  heavy  supplies  in  European  markets,  butter  prices 
declined  generally  as  much  as  3  cents  per  pound,  while  New  York  prices  were 
fully  maintained  during  the  week  ended  June  24,    With  92  score  butter  in  New 
York  at  41-1/2  cents,  the  margin  over  Copenhagen  and  over  Danish  and  New  Zea- 
land in  London  was  increased  to  6-l/2  cents.     Sec  page  913. 

oj    Extracts  from  "Review  of  Australian  Wool  Season  1925-26"  by  Winchcombc  and 
Carson  in  Country  Life  and  Stock  and  Station  Journal,  May  7,  1926. 
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GERl/iAN  FRUIT  IMPORTS:    Imports  of  apples  into  Germany  during  May,  at 
145,000  bushels  were  little  more  then  one-third  as  large  as  the  April  imports, 
according  to  preliminary  figures  cabled  by  VJ.  A,  Schocnfcld,  American  Agri- 
culture! Commissioner  at  Berlin,    While  the  decline  is  seasonal,  the  May 
figures  were  still  about  double  the  quantity  imported  in  May  1925.  Total 
apple  imports  for  the  period  July-May,  1925-26  stand  at  9,424,000  bushels 
against  12,144,000  for  the  same  11  months  of  1924-25*    Orange  imports  for  May, 
totaling  602,000  boxes,  continued  the  decline  of  the  last  feu  months  and  were 
under  May  1925,    Lemons,  however,  reached  161,000  boxes  last  month,  an  increase 
over  April  1926  and  May  1925e     The  May  prune  imports,  at  2,600,000  pounds,  wore 
slightly  under  the  preceding  month  and  about  equal  to  May  1925.     SScc  page  911. 

BRITISH  FRESH  FRUIT  IMPORTS  DECLINE:     Total  imports  of  fresh  fruit  in- 
to Great  Britain  during  May  were  slightly  under  April  1926  end  May  1925,  accord- 
ing to  cabled  advices  from  E*  A*  Foley,  American  Agricultural  Commissioner  at 
London.    Apple  imports,  at  Iv135,000  boxes,  were  slightly  under  the  preceding 
month,  but  exceeded  the  figure  of  last  year.    Pears,  however,  exceeded  takings 
for  April  1926,  but  were  below  May,  1925„     Oranges  also  showed  substantial 
declines,  with  increases  over  April  registered  for  apricots,  grapes,  lemons  and 
plums*     Sec  page  912. 

GREAT  BRITAIN  RESTRICTS  IMPORTS  OF  FRENCH  CHERRIES:     French  cherries 
arc  prohibited  entry  into  Great  Britain  unless  accompenicd  by  a  government 
certificate  to  the  effect  that  the  department  of  origin  is  free  from  the  fruit 
fly,  according  to  a  decree  of  the  British  Ministry  of  Agriculture,  effective 
June  11.    E.  A*  Foley,  American  Agricultural  Commissioner  at  London,  cabled 
the  Department  of  Agriculture  on  June  14  that  British  inspectors  had  discovered 
many  samples  of  cherries  that  were  infected  by  fruit  fly  maggots.     The  embargo 
follows  recent  parlimcntary  comment  on  the  danger  of  the  fly  gaining  a  hold  in 
English  cherry  orchards,  which  ere  free  from  the  post  at  present.     The  outlook 
for  the  English  crop  is  reported  as  good.- 

LARGER  CHERRY  CROP  IN  SOUTH  ITALY;     The  cherry  crop  of  southern  Italy 
is  reported  by  the  Naples  Agricultural  Station  to  be  a  third  larger  then  last 
yeer  and  of  good  quality  according  to  a  cable  from  Consul  Byington.    Prices  aro 
approximately  6  per  cent  higher  than  last  year*    Prices  e.t  groves  for  exportation 
range  from  $6.53  to  $7.35  per  100  pounds,  and  for  domestic  consumption  $2.45  to  . 
$4.08  per  100  pounds.    Pitted  price  is  $11,79  per  100  pounds. 

EARLY  HARVEST  OF  CANARY  ISLAND  ONION  SEED:     The  onion  seed  harvest  in 
the  Canary  Islands  was  expected  to  begin  abcut  the  middle  of  June  if  warn 
weather  continued,  according  to  a  report  of  May  27  from  Consul  Raleigh  A. 
Gibson  at  Tcncriffe.     This  would  make  the  harvest  about  a  month  c:  rlicr  than 
usual.    Leading  exporters  piece  the  1926  crop  at  from  28  to  30,000  pounds  crystal 
wax  seed  and  from  80. to  100,000  pounds  of  yellow  Bermuda  seed.     This  indicates 
a  slight  increase  over  Last  yeer  in  crystal  wax  seed  v/hen  25,000  pounds  were 
harvested,  and  a.  crop  of  yellow  Bermuda,  seed  about  equal  to  last  yeer rs  crcj) 
of  85,000  pounds. 
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PROPOSED  REORGANI ZATION  OP  SOVIET  GRAIN  PURCHASE  PLAIT 

Following  the  f ailuxc  of  the  Soviet  grain  export  program  for  the 
season  1925-26  the  Central  Committee  of  the  Communist  Party  h\s  approved  a 
resolution  outlining  a  ncv;  pirn  for  grain  purchases  to  "bo"  followed  during  the 
scr.son  1926-27,  according  to  unofficial  information  received  by  the  Department 
of  Agriculture*    The  outstanding  features  of  the  pirn  are  greater  centr alizatiod 
and  a  determined  effort  to  eliminate  private  enterprises  from  the  grain  trade. 
The  principal  grain  purchases  under  the  new  plan  arc  to  be  made  by  the  Grain 
and  Agri cultural  Products  Trading  Company  (Khlcboproduct) ,  the  Central  Union  of 
Consumers  Cooperatives  and  the  All-Eussian  Union  of  Agricultural  Cooperatives 
(Ccntrosoyus).    The  grain  for  export  will  be  handled  chiefly  by  the  "Khlcbo- 
product".   All  other  organizations  are  forbidden  to  accept  deliveries  cf  grain 
directly  from  producers  or  private  merchants,  end  from  primary  cooperatives 
only  when  the  principal  organizations  arc  unable  to  make  deliveries*  The 
elimination  of  private  trade  is  to  be  effected  by  discontinuing  the  practice  of 
lee sing  flour  mills  to  private  persons.     The  mills  will  be  given  over  to  co-  . 
operatives  .and  to  specially  created  "trusts".     To  give  greater  rigidity  to  the 
centralized  system  of  grain  purchases,  none  but  the  State  Bank  is  permitted  to 
grant  credits  to  the  grain  trade  or  in  any  other  v/ay  to  finance  it. 


INDEX  NUMBERS  OP  AGRICULTURAL  EXPORTS,  i/IAY  1926 

Por  May  $ho  index  number  of  all  agricultural  exports  ctood  at  81  as 
compared  with  83  in  May  1925  and  76  in  May  1924.    Exports  of  grains  end 
products  wore  heavier  then,  in  any  month  since  September,  while  exports  of 
wheat  and  flour  alone  were  higher  then  in  any  month  of  the  season  except 
September.     Cotton  exports  sho vrcd  a  seasonal-  decline  but  wore  still  higher 
then  for  any  corresponding  month  since  1922.-  Exports  of  animal  products, 
chiefly  consisting  of  bacon,  hams  a.nd  lard  were  lower  then  in  any  monthssincc 
November* 


AGRICULTURAL  EXPORTS:     Index  numbers,  May  1926,  v/ith  comparisons 

with  previous  months,  a/ 


:  May 

'  May 

5  March 

:  April 

:  May 

Exports 

:  1924 

:  1925 

:  1926 

;  1926 

:  1926 

:  76 

:  83 

!  87 

:  86 

:  81 

All  commodities  except 

:  117 

;  133 

•  108 

i  107 

:  113 

Grains  and  products  • 

{        88  ! 

1  169 

i  80 

!  90 

:■  150 

l  132 

:  127 

i       122  ! 

:         118  : 

\  109 

Dairy  products  end  eggs  390 

:  400 

!  455 

:  399 

:  307 

Cotton  inc.  cake  and 

t       43 '  : 

!          45  ; 

:         69  ; 

!          68  : 

!  55 

Fruits  and  vegetables  : 

:  121 

:  77 

;  157 

121  : 

98 

:       45  : 

:          46  j 

\        71  : 

70    '  ; 

57 

V.heat  inc.  flour  ...»  : 

84  i 

145  : 

:.        79  : 

73  •  : 

139 

Tobacco  ..«.«».«..*». 

142  3 

70  : 

!'       Ill  : 

137  : 

87 

157  i 

116  i 

118  < 

*        108  : 

104 

159  : 

180  : 

163     ;  : 

-  <  160  : 

147 

J    Base:     July  1909  -  June  1914  =  100 

See  page  900  for  figures  on  May  agricultural  exports,  by  commodities,, 
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A  REVIEW  OF  THE  GERMAN  GRAIN  IMPORT  CERTIFICATE  SYSTEM  a/ 

Agricultural  tariffs  have  assumed  a  position  of  critical  importance 
in  the  economic  structure  of  post-war  Europe*     In  pre-war  years,  national 
units  included  both  surplus  and  deficit  areas  in  agricultural  production  to 
a  much  greater  extent  than  do  the  present  national  units,  especially  in 
central  and  southeastern  Europe-.    Under  pre-war  conditions  the  movement  of 
products  from  areas  of  production  to  consuming  centers  met  with  much  less 
restriction  than  at  present.     Today  the  same  areas  possess  the  pre-war  re- 
lationship to  each  other,  "but  the  creation  of  new  national  "boundaries,  to- 
gether with  the  development  of  the  policy  of  national  self-sufficiency,  has 
created  serious  difficulties  in  maintaining  the  normal  movement  of  agri- 
cultural products.     In  the  light  of  present  conditions,  the  policy  of  Germany 
in  the  matter  of  grain  exports,  as  outlined  "below,  is  especially  interesting. 
\7  hile  the  idea  of  import  certificates  is  not  new  to  Germany,  the  whole 
problem  has  assumed  new  significance  with  the  growth  of  new  problems  in 
European  international  trade  in  agricultural  products*    A  briefer  article  on 
this  subject  appeared  in  Foreign  Crops  and  Markets  for  March  29,  1926,  Vol.12, 
Wo.  13. 

History  of  the  system 

During  the  sixties  and  the  seventies  of  the  last  century,  Germany, 
which  up  to  that  time  had  been  a  grain  exporting  country,  became  a  grain  im- 
porting country  owing  to  its  increased  industrialism  and  increased  population. 
At  the  same  time,  owing  to  a  decrease  in  transportation  costs,  America,, 
R  ussia  and  India,  whose  produce  was  grown  on  cheap  land,  became  important  com- 
petitors of  the  German  farmer.     The  establishing  of  protective  tariffs  for 
agricultural  products  which  took  place  in  1397  was  the  result  of  this  develop- 
ment. 

At  first  the  tariffs  were  very  low,  being  6,05  cents  per  bushel  for 
rye  and  6.48  cents  per  bushel  for  wheat,  but  as  these  low  rates  did  not  give 
the  necessary  protection  they-  were  increased  to  18*15  cents  for  rye  and  19,44 
cents  for  wheat  in  1835,  and  a  second  increase  to  50-25  cents  for  rye  and 

32,40  cents  for  wheat  followed  in  the  year  1887.    Competing  countries  seeing 
their  foreign  trade  menaced  by  this  increase  in  the  German  tariff  rates,  set 
up  counter  measures.    After  the  fall  of  Bismarck,  tariff  rates  were  decreased 
to  21.16  cents  and  22„C8  cents  respectively  for  rye  and  wheat* 

The  attempt  to  put  German  agriculture  in  a  more  favorable  situation, 
by  means  of  tariff  walls,  did  not  succeed.    The  tariff  increased  the  price  of 
grain  but  hot  to  the  full  extent  of  the  tariff  rates,  as  has  been  proved  by 
the  careful  calculations  of  Professors  Lexis  and  'Conrad.     The  increase  in  the 
price  of  grain  averaged  about  four-fifths  of  the  tariff  rate.    W  hereas,  in 
the  grain  consuming  regions  of  west  and  south  Germany,  prices  rose  approxi- 
mately the  amount  of  the  tariff  rates,  the  prices  in  the  grain  surplus  produc- 
ing regions  of  east  Germany  increased  only  one  third  to  one  half  of  the  tariff 
rate.     This  difference  in  price  development  in  Germany  was  due  to  the  follow- 
ing circumstances:     The  east  German  grain  surplus  producing  regions  had  much 
more  favor able  facili ti es  for  tre nsy ort ation  to  the  Danish,  Swedish  and  English 
a/    Report  prepared  by  Miss  Elna  'nderson  and  Dr.  F.  Sohn,  of  the  Berlin  office 

of  the  Bureau  of  Agricultural -Economics,  and  submitted  by       A.  Schoenfeld, 

American  Agricultural  Cosamissioner  for  northern  Europe. 
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A  REVIEW  OF  THE  GERMAN  GRAIN  IMPORT  CERTIFICATE  SYSTEM,  CONT'D 

markets  than  to  the  grain  markets  of  south  and  western  Germany.     In  eastern 
Germany  grain  prices  also  rose  owing  to  the  tariffs  and  thus  put  a  stop  to 
the  very  considerable  grain  exports  from  the  Baltic  ports  of  Konigsberg,  Danzi 
and  Stettin.     This,  grain  then  sought  a  market  in  west  and  south  Germany  "but 
there  it  met  with  a  strong  competition  with  foreign  grain  which  was  brought 
into ■ the  country  by  the  Holland  water-way*     The  east  German  grain,  as  far  as 
it  was  dependent  upon  rail  transportation,  was  burdened  with  heavier  freight- 
age costs  than  that  imported  through  Holland.    Also,  the  grain  grown  east  of 
the  Elbe  having  less  gluten  content,  which  lowered  its  bread  making  value, 
■found  only  a  limited  market  in  western  and  southern  Germany.    How  the  south- 
west and  east  German  grain  prices  differ  theorectically  is  shown  by  the  follow 
ing  comparisons: 

Price  in  south  and  west  Germany  =    World  market  price  plus 

transportation  costs  from 
east  Germany  plus  tariff. 


Price  in  east  Germany 


Price  in  south  and  west 
Germany  minus  transportation 
costs  from  east  to  south  and 
west  Germany. 


Up  to  the  time  of  the  introduction  of  the  tariff  east  Germany  was 
an  important  grain  transportation  route.    A  large  proportion  of  Russia's 
export  grain  passed  through  Baltic  ports  via  east  Germany,    By  the  mixing  of 
Russian  and  German  grain  in  the  Baltic  ports,  exceptionally  marketable  goods 
for  export  purposes  were  produced.     The  German  tariff  system  was  built  up 
on  an  identity  system,  i.e.,  that  only  such  goods  were  free  of  tariff  charges 
as  were  to  be  re-exported  in  a  changed  or  refined  form.     In  order  not  to 
hinder  the  mixing  and  export  business  because  of  the  tariff,  special  transit 
storage  houses  were  set  up  in  the  ports  and  imports  of  grain  needed  for  the 
export  mixture  were  admitted  free  of  tariff  charges.     The  mixing  and  export 
business,  however,  decreased  with  every  increase  in  the  tariff  rates,  because 
the  increase  in  the  price  of  the  German  grain  required  for  the  mixture  increas 
the  price  of  the  finished  product. 


The  principles  of  the  identity  system  were  destroyed  step  by  step. 
In  1882  a  lav;  was  passed  providing  that  the  same  amount  of  grain  could  be  im- 
ported by  the  German  mills  duty  free  as  was  exported  in  the  form  of  flour  or 
other  milling  products  irrespective  of  the  origin  of  the  imported  grain.  In 
the  year  1894  agriculture  and  the  grain  trade  succeeded  in  forcing  the  aband- 
onment of  the  identity  certificate.    After  this,  when  wheat,  rye,  barley,  oats 
legumes,  rape  and  rapeseed  were  exported,  there  were  issued  so-called  import 
certificates  which  could  be  used  during  a  period  of  6  months  as  payment  of 
import  tariffs  for  the  same  quantity  and  the  same  kind  of  grain  as  had  been 
previously  exported.     After  the  expiration  of  4  months  and  up  to  the  end  of 
the  10  months  following  the  issuance  of  the  import  certificate,  the  same  could 
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f-  toeatCo^atioenS0Ts9ntUy  Md  h^T*  °nly 

floats.    jrL  specifically  named  -„f  had  been  exported  or 

grain  Wj&U?E?l CaS  PO-luTS  5 ee  ^J™0"6*  011  «'e  ««ti- 
certificates    for  *ni.w\8  e*Ported.    This  inCf e'seTthe  CefWfiCate  for 

par  value  and  Se  Lfe  6Xis!ed  a  «««l2^S.?'  °f 
other  hand,  a  llmltft      •      lue  of  the  import  cert  ^  *      „      ference  between 
by  limiting  ft"        -  °n  ln  the  «se  of  the  i^ort  t "J  63  dee--eased.    On  the 
and  its  validity  to  ?!        Station  ol  S    ^^'"V"  br0U«ht  a=out 
"as  liffiited  to  f  lnthrnt^-     In  1311  the  validi?°°of  th  ""^  a!'d  Petrcleum 

After  the  outhre^V  nf  « 

oTS^  *  ;^-ations'of19:;hiCb  %  SSLr^t.  p« 

nor/  9  months      v     .      The  Period  of  validitv  o*  °Cf         dlf-erent  than  those 
and  rapeseea*al-^0rt  certlfl=ates  are  not  giTen         rT  certificates  is 
low.    C  ?-t    *  exported,  beoause  the  tariff  ^tf     RMa  buo!'-'*eat ,  raoe 
be  nsef^T  '  cer«ficates  given  out  tlr  L*        °n  these  ?™aucts  are  \e,y 
for  the  importation  eAe^es  and  feel  £££  °f  nalt  ^ley  cannot 

^£l?i 3  f  ^----a  oorreot  the  f^ts  which 

obstacles  of  tt      ""^  the  f"U  benefit  of  the  S^ff       ^  the  SaSt 
tariff  syS?L t  "1" transportation  and  the  Sta^."?  '°  reB°Ve  the 
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A  REVIEW  OF  TEE  GERMAN  GRAIN  IMPORT  CERTIFICATE  SYSTEM,  CONT'D 

GERMANY;     Grain  exports  under  the  tariff  system  "before  the 

introduction  of  import  certificates,  1880  -  1892 


Year 

»  ""/heat 

:        Tariff  rates,  cents  per  bu. 

;        1000  bu 

•t               1000  DU 

*             ITn  p    "h  ' 

;  Rye 

I860 

;  6,547 

;  1,047 

:           6.48  J 

;  .  6,05 

1881 

:  1,962 

455 

1882 

2,297 

:  620 

1883 

:  2,967 

:  478 

1884  ; 

:  1,330 

:  247 

1885 

517  : 

;  158 

:          19.44  ; 

18.15 

1886  : 

305  : 

!  126 

1887  : 

104  : 

;  124 

;         32.40  ; 

30.25 

1888  ; 

41' 

•  89 

1889  : 

28  ; 

,'   •■  I  .  0.  .24 

:  32.40 

;  30.25 

1890  : 

8  : 

5 

1891  : 

12  ; 

5 

:         22.68  : 

21,16 

1892  ; 

9  : 

35 

Here  we  see  plainly  that  every  increase  in  tariff  rates  decreased  the 
quantities  of  exports.  \;h±ch  passed  over  the  German  tariff  wall,  chiefly  through 
the  Baltic  ports  of  Konigsberg,  Danzig,  and  Stettin.     Trade  which  was  organized 
for  the  handling  of  large  exports,  suffered  heavy  losses  as  did  the  shipping 
companies.     The  changing  of  markets  then  made  necessary  in  Germany,  caused  an 
increase  in  the  price  difference  between  south-west  and  east  Germany,  The 
price  difference  between  Amsterdam  rye  and  Mannheim  and  Konigsberg  rye  shows 
clearly  the  value  of  the  grain  in  east  and  west  Germany  under  the  influence  of 
the  protective  tariff  system  before  the  introducing  of  the  import  certificate: 


Year 


1885-1886 
1887-1890 
1891-1893 


Tariff  rate 


Cents  per  bu 
19.44 
32.40 
22*68 


Price  difference 
between  Amsterdam 
and  Konigsberg 
Cents  per  bu 
8.47 
15,  73 
12,10 


Price  difference 
between  Amsterdam 
and  Mannheim 
Cents  per  bu 

26*62 

33.88 

26,62 


\T  hat  is  the  present  effect  of  the  import  certificate?    The  import  certi- 
ficate makes  the  exportation  of  grain  possible  in  spite  of  the  grain  tariffs, 
because  in  addition  to  the  world  price,  the  exporter  receives  an  import  certi- 
ficate, the  value  of  which  is  only  slightly  below  the  tariff  rate.     The  import 
certificate  is  a  certificate  with  money  value  and  can  be  sold  or  exchange ds with- 
out any  formality.     ."The  import  certificate  system  always  becomes  an  export 
stimulus  when,  after  taking  into  account  transportation  costs,  the  domestic  price 
is  below  the  world  market  price  plus  the  tariff.    When  this  is  the  case  the  grain 
trade  will  buy  up  and  export  grain  until,  because  of  the  increased  demand  on 
the  domestic  market,  grain  prices  rise  to  such  an  extent  that  there  is  no  consider 
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A  REVIEW  OP  THE  GERMAN  GRAIN  IMPORT  CERTIFICATE  SYSTEM,  COIJT'D 

ffre^raL^'r  *S  ^°rt  Wness*    The  -I-ort  certificate  system  is 
places  IhT*   t I    ^  ^ain  is  cent  from  the  ^lus  regions  to  those 
t be'fotd  laV°r^le  transportation  faciliti3s,°the  best  market  is 

Germany  £  I  C°?SUm?tlon  areas  get  their  grain  by  the  cheapest  means. 

an  T^orV  t^t  TollTr       ^00^'  and  SinCe  each  e^ort  be  covered  by 

s?S    J  J  transaction  is  really  an  exchange.    East  Germany  is 

l^rt  I art    i S    is^rHf  Se  EST  *  ^rt  grain.  ^The 

completeness.     JherefoS  L  Lit"  —  ^         13  BBaat  t0  add  t0  itS 

import  certified         !    I  '  11  V'e  W1Sh  *  lmov7  the  actual  effect  of  the 

-WS  ^  P^ds  in  each  of  which  the 

ed  as  satisfactory;  Lin^Soe  to  19?4  »t  f  if**1*3  UGre  generally  regard- 
severely  criticized-  and  f f  t^f       -S14    under  the  new  tariff,  the  system  v/as 

certifiLtes^nr^LwerL:^^  of  g^  °f  <*" 


:^g_effect  during  1894  -  19Q6 

that  t-alTC\T%^T^T Tee*  f eatiy  aUrl"3  this  iJeriod-  » 

inports  in  the  ™£     ^? °rt  =  .from  tho  surI»llls  «Si°*  was  covered  by  increased 

of  toe  protective  Li^l  tc!'mtl0?'  r'hich  had  before  the  introduction 


Year 


1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


GERMANY: 


Grain  exports,  1895  -  1905 


ITheat 


1,000 
bushels 


2,910 
2,569 
2,764 
6,297 
4,953 
7,253 
10,842 
3,411 
3,020 
6,619 
5,864 
6,050 


Rygr 


1,000 
bushels 

 _H_ 

1 , 957 
1,417 
1,509 
4,190 
5,106 
4,860 
2,296 
3,624 
4 , 118 
8,229 
14,043 
12,595 


Oat: 


1,000 

bushel s 
19 


1 ..  558 
3,543 
2,093 
1,472 
3,258 
4,715 
7,303 

10,056 
9,160 
5,948 

15,335 
7,055 


Earley 


1,000 

bushels 

378 


891 
2,251 
963 
850 
581 
643 
1*394 
1,725 
1,502 
1,912 
1,347 
664 


Without 

import  certificate 


With 


import 
certificate 
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A  51VIETT  Of  THE  GE2FAIJ  GBAIH  IMPOST  CERTIFICATE  SYSTEM,  COM?*D 


GEHKAMY:     Grain  imports,  1800  -  1305 


Year  -  : 

Wheat  : 

;       Rye  : 

Oat  s 

Barley  : 

,  xuuu  oa  : 

:      1000  bu  j 

;     10CO  bu 

:     lyO  )  js\ 

24,713 

34  v 640 

:  12,933 

;         33,771  : 

:  without 

1891  -  : 

:          53,255  ; 

;          33,175  . 

3,259 

;          33,322  : 

.  import 

1832  : 

:         &7 , 627 

:          21,597  , 

:  6,051 

26,790 

:  certificate 

J.OSO 

:          25,847  , 

;  3,829 

;  16,737 

39 , 120 

1.894        '  "  ; 

i  43,395 

:          25.732  : 

:  27,733 

:         5C,  07 

1895 

:  49,153 

t  37,932 

:  16,447 

:         42,569  . 

1896 

:  60,726 

:         40,575  ; 

i  34,106 

.  47,221 

1897 

l  43,340 

:  33,752 

;  37,746 

:  48,346 

i  With 

1898  :; 

:  54,287 

:  35,935 

I  31,423 

:  52,959 

1899 

:  50,570 

:  22,095 

;  17,854 

:  50,717 

1900 

!  47,540 

:          35-159  , 

31,855 

35,891 

;  import 

1901 

:  78,410 

:         34 , 002 

;  23,421 

;  41,325 

1902 

:  75,225 

:  38,425 

;  25,817 

;  51,738 

1903 

70,882 

:  32,035 

r  52,402 

:  72,347 

certificate 

1904 

\            r3b,  c-oo 

;  18,533 

:          25 . 240 

:  65,698 

1905 

:          84,054  , 

:  23,525 

:  39*011 

:      '  74,435 

The  opponents  of  the  import  certificate  system  always  brought  up  the 
argument  that  the  State  revenue  suffered  because  the  goods  imported  by  means  of 
the  import  certificate  were  allowed  to  come  in  duty-free.     This,  however,  can 
be  the  case  only  if  the  increased  exports  are  not  accompanied  by  an  increa.se  in 
imports  of  the  same  commodity*     This  cannot  be  said  to  have  been  the  case  during 
the  period  1834  to  1806  because  during  this  time  the  increased  exports  were 
followed  by  such  a  strong  increase  in  the  imports  of  wheat,  oats  and  barley  that 
the  increase  in  population  alone  can  hardly  have  been  the  cause.     The  following 
figures  are  given  as  proof: 


Average  imports 
1834  -  1905 
Ave  rage  iwpo  r  t  s 
1890  -  1893 

Cheat 
1000  bu 

60,972 

32,363 

Rye 
10.00  bu 

31,405 

24 , 550 

Oats 
ICCO  "bu 

31,385 

10,895 

Barley 
1000  bu 

52,900 

33,251 

Difference 

28 , 109  ' 

6,845 

20 , 390 

13 j 649 

Average  exports 
1894  -  1805 
Average  exports 
1890  -  1393 

5,213 
10 

6 , 558 

5,960. 
27 

1,245 

323 

Difference 

5,203 

6,554 

5,933 

922 
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> 

The  influence,  which  the  import  certificates  were  to  have  on  the  price 
development,  was  practically  fulfilled.    This  is  shown  by  a  comparison  of 
excesses  of  prices  of  grain  on  which  duty  was  paid  over  duty  free  grain, 
quoted  in  Danzig: 

GERMANY:    Amount  per'  bushel  by  which  duty-paid  wheat  and  rye  exceeded 
duty-free  Wheat  and  rye,  Danzig,  1890  -  1905 


: '                Tariff  rate, 

Year 

:  Amount 

of  excess 

:                 cents  per 

bu 

Uheat 

:  Rye 

:  Wheat 

:  Rye 

:        Cents  per  bii 

:      Cents  per  "bu 

:  Cents 

:  Cents 

1890 

:            28. 64 

:  '28.19 

:  32.40 

:  50.25 

:  Uithout 

1891 

:   ■  29.16 

:  28.80 

:  32.40 

:  30.25 

:  ir;port 

1892 

:  21.97 

i  15.43 

!  32.40 

;  30.25 

:  certificate 

1893  ; 

13.22 

14.40 

:     22. 67 

:  21.18 

1894  ; 

19.05  : 

18.88 

;     22. 67 

:  21.18 

1895  : 

22.16  j 

1            20.87  j 

:  22.67 

:  21.18 

:  Uith 

1896        .  { 

22.62  i 

20.63        ■  : 

.  22.67 

!  21.18 

:  import 

1897  i 

21.77  ; 

•     22. 67 

:  21.18 

:  certificate 

1898  : 

19.44  j 

18.94  : 

22. 67  : 

.     21.18  , 

1899  : 

21.97  : 

19,48  : 

22. 67  : 

•     21,18  : 

1900  : 

19.06  : 

22. 67  : 

21.18  : 

1901  j 

22.67  ! 

21.18  ! 

1903  i 

19.31  • 

20.09  : 

22.67  : 

21. 18  ! 

1904          . : 

22.67  : 

21.18  : 

1905  : 

21.84  : 

22.67  : 

21.18  : 

The 

price  difference, 

as  compared  with 

the  tariff 

rate,  has  increased 

considerably  since  1894,  i.e.,  the  tariffs  made  themselves  felt  more  strongly. 
The  difference  in  wheat  prices  between  east  and  west  Germany  has  decreased,  as 
is  shown  by  comparing  average  prices  in  Cologne  and  Konigsberg, 

GERMANY:    Prices  of  wheat,  in  cents  per  bushel,  at  Konigsberg  and 
and  Cologne,  1388  -  90  and  1895  -  97 


Market 


V/ith  imtjort  certificate 


1888 

1889      :     1890  ■ 

.  1395 

1895 

1397 

II  1 
Konigsberg 

Cologne 

Cents 
107.6 
:  116.9 

Cents    :  Cents 
:        114.3  :  120.3 
:        127.0  :        133.8  ; 

Cents 
:  90.5 
:  95.3 

,  wents 
:  95.7 
:  104.9 

Cents 
J  103.6 
119 » 3 

Average 
price 
differ- 
ence : 

:          11.3  cents  per  bushel 

:          3.2  cents  per  bushel 

.Vith  import  certificate 


Owing  to  the  introduction  of  the  import  certificate  the  average  price 
of  grain  in  Germany  rose.     This  price  increase  had  to  be  borne  chiefly  by  the 
consumers  of  the  east  Elbe  district.    As  was  intended,  agriculture,  trade  and 
the  milling  industry  profited  by  the  import  certificate  system. 
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A  REVIEW  OF  THE  GERMAN  GRAIN  IMPORT  CERTIFICATE  SYSTEM,  CONT'D 

The  effect  of  the  Import  Certificate  system  under  the  tariff  law  of  1902 

Under  the  1902  tariff  law  the  tariff  rates  v/ere  considerably  increased, 
and  were  also  more  varied.    Also  it  was  possible  to  use  an  important  certificate 
for  the  importation  of  any  variety  of  grain  desired.     The  tariff  rates,  their 
wide  variation  and  the  possibility  of  using  the  import  certificates  for  the 
importation  of .  any  kind  of  grain,  called  forth  very  sharp  criticism. 

The  substantial  increase  in  tariff  rates  and  the  guarantee  made  prac- 
tically certain  by  the  import  certificate  that  the  tariff  would  find  expression 
in  grain  prices,  greatly  stimulated  the  desire  for  increased  grain  acreage, 
'wheat  was  forced  into  the  background  by  the  preference  for  the  sowing  of  rye 
and  oats.    Whereas,  for  wheat  growing,  continued  intensive  farming  was  necessary, 
demanding  more  and  more  labor  and  capital,  it  was  possible  to  produce  rye  at  a 
much  higher  profit,  even  in  sandy  soil,  by  very  moderate  intensive  farming.  In 
the  east  Elbe  distract  more  and  more  rye  was  grown  instead  of  wheat,  always  xvith 
the  certainty  of  receiving  tariff  reimbursement  if  the  rye  xms  exported.  The 
production  of  oats  was  also  greatly  stimula.ted.     This  was  caused  by  the  consider- 
able difference  between  the  tariff  rates  for  oats  and  feed  barley,  the  rate  for 
oats  being  17»26  cents  per  bushel  and  that  of  feed  barley  5.07  cents.  Oats 
production  increased  so  as  to  exceed  domestic  demands,  because  for  every  ton 
of  oats  exported  it  was  possible  to  import  duty  free  many  times  the  amount  of 
feed-barley^    After  1906,  we  find  for  many  years  an  export  surplus  of  rye  and 
oa.ts,  a  condition  which  before  then  had -been  unknown.    The  development  of 
quantities  sown  and  a;rea  harvested,  shews  that  af  ter  the  year  1906  the  import 
certificate  -  system  particularly  favored -the  production  of  rye  and  oats. 


GERMANY:    Production  and  acreage  averages  of  certain  grains,  periods 

1900-35  and  1906-10 


Year  : 

Wheat 

Barley  : 

Oats  : 

:  Rye 

1000  bu 

;      1000  bu  ; 

1000  bu  ! 

1000  bu 

Production  : 

1900/05  : 

150,360  , 

142,513  : 

493,339 

:  '  365,039 

1906/10  ; 

154,699 

l             147,593  : 

532,862  , 

409,269 

Acres 

:         Acres  : 

t        Acres  : 

Acres 

Acreage  ; 

1900/05  j 

5,388,544 

I    '      4,173,571  : 

:       10,441,067  : 

:  14,899,853 

1906/10  : 

5,370,266 

4,048,477 

10,612,107  : 

•  15,113,422 

There  is  no  doubt,  that  after  1906,  owing  to  the  import  certificate 
system  together  with  high  tariff  rates,  the  production'  and  acreage  conditions 
were  shifted,  because  the  production  of  certain  grain  varieties  above  domestic 
demand  v/ere  being  profitable  artificially.     For  certain  kinds  of  grain  there  v/as 
a  regular  export  surplus,  whereas  for  other  kinds  of  grain  a  dependence  on  other 
countries  v/as  brought  about,  especially  for  wheat  and  feed  barley.     These  wer-e 
results  winch  the  legislator,  when  introducing  the  import  certificate,  had  not 
anticipated. 

Differences  in  tariff  rates  on  various  kinds  of  grain  influence  the  in- 
come of  the  Government  from  tariffs  whenever  the  export  of  a  certain  grain  variety 
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A  REVIEW  OF  THE  GERMAN  GRAIN  IMPORT  CERTIFICATE  SYSTEM,  CONT'D 

allows  for  the  importation  of  other  grains  with  other  tariff  rates.    For  instance, 
if  rye  is  exported  at  a  tariff  rate  of  30.25  cents  per  bushel  and  to  cover  this 
the  same  amount  of  wheat  is  imported  at  a  tariff  rate  of  35,64  cents  per  bushel, 
then  the  importer  must  pay  5.39  cents  cash  for  each  bushel  imported*  Without 
there  being  any  change  in  the  amount  of  grain  in  Germany,  therefore,  the  State 
revenue  would  be  increased. 

Exactly  opposite  is  the  effect,  when  the  export  of  grain  with  a  high 
tariff  rate  is  followed  by  the  importation  of  grain  with  a  low  tariff  rate,  i.e., 
if  oats  are  exported  at  a  tariff  rate  of  17.25  cents  per  bushel  and  feed  barley 
is  imported  at  a  tariff  rate  of  7.93  cents  per  bushel,  the  State  lossecpcrt tof 
the  tariff  which  would  have  been  paid  if  the  rates  were  equal.    By  exchanging 
o^ts  for  feed  barley,  the  quantity  of  grain  in  the  country  can  be  increased  with- 
out thereby  increasing  the  revenue  income.    Herein  lies  the  danger  of  evasion  of 
the  tariff  and  consequent  losses  to  the  nations' s  income  from  this  source. 

One  month  after  the  r ccstablishmcnt  of  agricultural  tariffs  (October  1, 
1925)  the  import  certificate  system  was  again  introduced.     It  was  desired  to 
avoid  repeating  the  unfavorable  conditions  of  the  period  1879  to  1894.  Concern- 
ing the  results  of  the  present  import  certificate  system,  or  the  effect  that  it 
will  have  in  the  future,  no  absolute  judgement  can  yet  be  passed,  as  the  period 
of  its  operation  has  been  too  short  and  the  conditions  unuaual.  Theoretically 
the  effect  should  be  the  some  as  during  the  period  before  the  war,  that  is,  to 
raise  the  domestic  price  level  to  that  of  the  world  market  plus  tariff,  to 
equalize  prices  between  cast  and  west  Germany,  and  to  increase  exports  of  grain 
and  at  the  same  time  encouraging  imports. 

The  import  certificate  system  has  undoubtedly  increased  greatly  the 
export  of  grain.     This  is  shown  by  the  following  table? 


GERMANY:     Grain  exports  by  months,  August  1925  -  March  1926 


Month 

:  Rye 

i  Wheat 

:  Oats 

:  Barley 

1925 

:      1000  bu 

:      1000  bu 

:    1000  bu 

:      10C0  bu 

August 
September  , 

24 

:  48 

I        £/  • 

i  2F 

:  16 

:  64 

:             5  : 
:  12 

:  Without  import 
:  certificate 

October  : 

1,327  ; 

,  1,641 

:  146 

37 

November  : 

2,256  j 

:     2,603  j 

;  467 

:          82  , 

:  With  import 

December  : 

3,079  : 

:    3,432  : 

800  : 

t             61  J 

•  certificate  • 

1926  : 

J  anuary 

2,314  : 

.    4,023  : 

998  ; 

:          195  : 

February  : 

1,355  : 

.    2,957  : 

1,021  , 

i           360  : 

March  ; 

1,370  ; 

1,742  : 

1,159  i 

413  : 

a7  Loss  than  500  bushels. 


A  comparison  of  the  monthly  imports  of  grain  after  the  introduction  of 
import  certificates  with  the  imports  of  the  preceding  period,  has  no  signi- 
ficance because  before  the  agricultural  tariffs  came  into  force  abnormally  large 
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A  REVIEW  OE  THE  GERMAN  GRAIN  IMPORT  CERTIFICATE  SYSTEM,  CONT'D 

quantities  of  grain  had  "been  imported  and  stocks  on  hand  w ere  very  large  when 
the  new  system  became  effective.    Besides,  buying  of  foreign  grain  was  re- 
stricted at  that  time  as  a  drop  in  grain  prices  was  expected.    Exports  cf  wheat 
have  "been  exceptionally  large  since  the  introduction  of  the  import  certiiicatc 
system.    Y/hcat  exports  for  the  first  eight  months  of  the  current  crop  year  were 
17,423,000  "bushels  as  compared  with  16,643,000  bushels  for  the  crop  year  1913-14* 
During  the  first  two  months  of  the  current  crop  year  and  before  the  introduction 
of  the  import  certificates,  exports  were  almost  negligible.    Also,  when  compar- 
ing present  exports  with  pre-war  exports,  it  must  be  kept  in  mind  that  important 
wheat  growing  areas  of  eastern  Germany  were  transferred  to  Poland  under  the 
Trcady  of  Versailles.     The  chief  reason  for  the  recent  increase  in  exports  of 
wheat  was  that,  for  a  long  period,  there  was  only  a  very  limited  demand  for 
wheat  on  the  domestic  market,  while  a  relatively  good  demand  was  found  on  the 
foreign  markets* 

During  the  period  when  wheat  exports  were  increasing,  the  export  of  rye 
decreased,     Rye  exports  were  11,771,000  bushels  during  the  first  eight  months 
of  the  current  year,  compared  with  31,606,000  bushels  for  the  same  period  In 
1913-14*     In  spite  of  low  prices  It  has  been  impossible  to  dispose  of  the  rye 
surplus  by  means  of  export.     The  countries  which  before  the  war  received  the 
major  portion  of  Germany's  export  rye,  have  grown  accustomed  to  using  wheat  dur- 
ing the  years  when  Germany  did  not  export  rye.     It  is  difficult,  therefore,  for 
Germany  to  win  back  its  lost  rye  markets.     The  increased  production  of  rye  in 
cast  Germany  before  the  war,  caused  partly  by  the  influence  of  the  import  certi- 
ficate system  and  the  high  tariffs,  now  proves  to  be  too  large  for  the  present 
market.     The  forcing  of  rye  production  as  in  the  period  1906-1914,  owing  to  the 
import  certificate  system,  is  to  be  feared  no  longer. 

In  the  future,  Germany  can  still  be  counted  upon  for  wheat  exports,  al- 
though perhaps  not  in  such  large  amounts  as  during  the  current  crop  year.  The 
increase  in  tariff  rates,  which  becomes  effective  on  August  1,  1926,  and  the  re- 
sulting increase  of  the  expert  premium  in  the  form  of  the  import  certificate 
will  greatly  stimulate  exports.     The  north  European  countries,  especially 
England,  demand  wheat  with  a  low  gluten  content  which  they  mix  with  high  gluten 
American  wheat.     This  yean  Germany  found  a  market  for  its  low  gluten  wheat  in 
England  by  under  bidding  its  competitors.     It  is  possible  that  the  demand  for 
wheat  with  low  gluten  content  in  these  countries  will  continue  to  provide 
Germany  with  a  market  for  her  wheat  in  the  future,  making  it  difficult  for 
other  countries,  however,  to  sell  their  low  gluten:,  content  wheat.    At  the  same 
time,  however,  Germany's  imports  of  wheat  of  high  gluten  content  will  increase, 
because  she  must  import  a  ton  of  wheat  for  every  ton  she  exports*  Therefore, 
the  shifting  of  the  north  European  demand  in  favor  of  wheat  of  high  gluten 
content  will  be  influenced  by  Germany's  importance  on  the  world  market  as  a 
./heat  exporting  country. 
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IUCIUDIBS  FLOUR:    Exports  from  the  United  States,  "by  countries, 
July-May,  1924-1925,  1925-1926 


Country  to  which 
exported. 


United  Kingdom  .... 
Irish  Free  State... 
I taly  ........... a. 

Netherlands  

Germany  ........... 

Belgium  ........... 

France  ............ 

Greece  ............ 

Finland  ........... 

Norway  

Sweden  ............ 

Denmark  cj   

Turkey  in  Europe  .. 

Gibraltar   

Poland  and  Danzig,. 
Malta,  Gozo  &  Cyprus 
Other  Europe  ...... 

Total  Europe  . 
Canada  ............ 

Cuba  .............. 

Panama.  

Brazil  •«.... ...... 

Mexico  ............ 

Haitian  Republic  .. 
Japan,  incl.  Chosen 

China  

Hongkong  

Kwantung  

Philippine  Islands. 
Egypt  ............. 

Other  countries  ... 

Total  exports.. 

Total  imports,. 

Total  reexports; 

Net  exports.... 


Wheat,  includ- 
ing flour 


July-May 


1924-1925 


1,000 
bushels 
48,854 
177 
25,711 
24,325 
16,541 
15,412 
13,576 
3,047 
1,897 
1,795 
1,366 
1,387 

935 
879 
§14 
360 
3.308 


165,114 


52,095 
5,440 
2,309 
2,838 
1,627 
1,126 
4,223 
948 
1,944 
.  201 
2,380 
746 
8,890 


249^881 


6,100 

44 

243,825 


1925-1926 


1,000 
"bushel  s 
16,926 
2,439 
2,876 
6,826 
3,046 
4,153 
619 
2,403 
1,590 
668 
•  290 
925 
1 

183 
32 
288 
272 


03V 


18,026 
5,055 
713 
3 , 813 
2,463 
1,136 
5,013 
2,246 
1,669 
1,250 
2,601 
1,361 
7.957 


96.825 


14,655 
296 
82,466 


'.'.heat 


May 


1925 


1,000 

"bushel; 


1,483 
0 

704 
355 
322 
633 
2,110 
'  55 
0 
0 
38 
24 
0 
0 
0 
0 
585 


6,309 


3,081 
2 
0 
0 
81 
0 
0 

374 
0 
0 
0 
0 
23 


712 
0 

9,158 


1926 


1,000 

"bushels 


1,909 
480 
330 
127 
39 
333 
0 
0 
0 
0 
24 
0 
0 
0 
0 
65 
0 


,507 


5,514 

0 
0 
107 
0 

426 
0 
0 
0 
0 
0 
14 


9,358 


1,543 
30 
7,850 


fthcat  flour 


May 


1925 


1,000 
barrel 


99 
2 

T 
X 

50 
66 
4 

12 

21 
1 
2 

13; 
0 
1 

15 
2 

10 


19 


3 
90 

7 
71 
13 
16 

1 

17 

0 
22 


690 


F 


o 

690 


1926 


1,000 
barrels 


5/ 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
a/    Five  months,  January-May,  1925,  included  with  United  Kingdom,  prior  to 

January  1,  1925. 
b/    less  than  500. 

cj    Includes  Faroe  Islands,  beginning  January  1,  1926. 
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GRAINS:     Exports  from  principal  countries,  July-May,  1924-1925 

1925-1926 


ill 

i  July-May 

:  M 

ay 

Commodity  and  country 

;  1924-1925 

•  1925-1926 

;  1925 

;  1926 

EXPORTS: 

Uheat,  including  flour- 
United  States 
Ooxido^d  »»»«• 

Russia,,  Danube  Basin  and  ; 
jdxx&js.  o^a 

:  1,000 
:  bushels 
:  249,881 
:  182,383 
;  120,218 
:  41,506 
:        113,840  , 

:  2,960 

:  1,000 
;  bushels 
:         96,825  . 
:        286,780  : 
;          86,126  . 
:  5,939 
I         72,224  : 

:         26,672  : 

!  1,000 
:  -bushels 

13,114 
:  17,054 
!  6,560 
;            1 , 225 
;  15,325 

0 

:  1,000 

:  bushels 
:  12,553 
;  "  22,245 
:  9,503 
:  158 
:  6,584 

;         3 , 224 

:  710,788 

:        574,566  : 

53,278 

:  54,087 

Com- 

:  7,578 
;  142,777 

;          21,415  : 
:       126,138  : 

754 
10,105 

!  1,70b 
;  12,261 

United  States  «»*,....♦ 
Russia,  Danube  Basin  and 
Black  Sea  .....  : 

:         48,288  : 
1,920  j 

:         11,423  i 
:           3,783  : 

5,756 
0 

:  3,184 
\  4 

Barley-  - 

22,985  : 

25,829  : 

1,608 

;  996 

;  Oats-  ; 
United  States  .........  : 

8,942  : 

29    1 58  : 

3,449 

;  2,781 

32,915  : 

57,611  : 

4,034 

:  6,704 

IMPORTS: 

Wheat,  including  flour-  : 

6,101  . 

14,531  : 

713 

:  1,552 

Flaxseed-  : 

United  States    : 

12,091  : 

15, 834  : 

2,153 

•  1,988 

Compiled  from  official  sources,  International  Crop  Report  of  the  International 


Institute  of  Agriculture,  Repoi  to  of  the  Bureau  of  Foreign  and  Domootic 
Commerce,  end  Broomhall1 o  Corn  Trade  News, 
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JWS  J*AEK3T  CONDITIONS  IS  EUR0FSA2J  C0TJNTEI3S 

There  has  "been  a  somewhat  increased  Zuropesn  demand  for  wheat  during 
recent  weeks  according  to  information  received  in  the  Department  of  Agriculture 
through  the  Department  of  Commerce  and  other  sources      The  demand  for  rav; 
cotton  was  well  sustained  for  this  tine  of  year,  while  the  demand  lor  pork 

products  appeared  to  be  considerably  reduced. 

United  Kingdom 

British  market  conditions  are  still  far  from  satisfactory  with  the 
coal  strike  still  in  progress  and  widespread  unemployment  in  other  industries. 
In  addition  to  the  million  unemployed  coalnaners  and  the  million  who  were  in 
receipt  of  unemployment  relief  "before  the  general  strike,  there  are  more  than 
500,000  who  have  failed  to  obtain  employment  since  the  end  of  the  general 
strike.    Many  of  these  workers  are  living  according  to  usual  standards  on 
savings,  but  there  is  undoubtedly  a  great  deal  of  loss  of  purchasing  power 
under  present  industrial  conditions.    In  the  American  section  of  the  cotton 
spinning  industry  mills  were  still  running  in  the  35  hour  week  basis  at  last 
reports,  and  imports  of  cotton  for  hay  were  even  greater  then  in  May  1925. 
However,  there  is  no  great  increase  in  foreign  demand  for  cotton  goods.  7neat 
imports  have  increased  recently,  chiefly  because  stocks  were  near  exhaustion 
and  imports  were  needed  for  immediate  milling  requirements.    Uaile  British 
import  figures  for  meats  tobacco  and  fruits  are  not  available  for  May.  it  is 
apparent  from  the  United  States  eroort  figures  that  3ritish  pun-chases  of  these 
commodities  have  been  in  much  smaller  volume  thai"  usual  in  the  past  few  weeks. 
r[<he  continued  embargo  against  continental  fresh  meat  has  increased  meat  prices 
and  will  probably  stimulate  June  shipments  from  the  United  States  and  Canada. 

Germany 

Improvement  continues  in  general  business  conditions  in  Germany.  The 
building    cement,  coal,  automobile,  leather  and  chemical  industries  show 
distinct  improvement.    The  capital  market  is  active  and  the  Heichsbank  has 
further  reduced  its  discount  and  loan  rates  to  3  l/2  and  7  1/2  per  cent  respect 
ly.    'There  is  a  good  demand  for  foreign  wheat  as  offers  of  native  wheat  and  rye 
are  scarce,  but  buying  as  usual  is  from  hand  to  month  and  there  is  no  attempt 
to  build  up  stocks.    The  chief  demand  is  for  Canadian  and  Australian  ttheat, 
with  little  interest  in  Argentine  offers. 

Trans  e 

There  is  no  material  change  in  market  conditions  in  Prance.  Business 
is  still  active  but  the  franc  continues  to  depreciate  and  commercial  interests 
refuse  to  make  forward  quotations  without  requiring  conditions  to  protect  them 
against  the  consequences  cf  further  depreciation.    There  is  practically  ao 
unemployment.    Cotton  imnorts  are  relatively  heavy  and  there  is  an  increasing 
demand  for  wheat.    A  bill  is  now  before  the  French  parliament  to  suspend  the 
duty  in  wheat  until  August  1.    If  this  is  cparovod  it  should  create  a  g<Jod 
demand  for  American  new  crop  wheat  from  the  southwestern  states.    The  fluctua- 
tions in  exchange  have  made  it  particularly  difficult  to  market  meat  products  i 
Prance . 
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Supplies  of  fresh  meat  from  the  Netherlands  and  Belgium  available  for  French 
importation,  however,  are  likely  to  be  larger  on  account  of  the  closing  of 
the  British  market  to  those  products. 

Italy 

There  is  a  tendency  in  Italy  toward  reduced  activity  in  business  and 
manufacturing.    The  lira  has  depreciated  following  a  decline  in  emigrant 
remittances  and  tourist  expenditures,  along' with  a  large  unfavorable  balance 
of  visible  trade,    77age  rates, -however,  are  higher  than  last  year  and  full 
employment  is  the  'rule.    Extensive  public  works  are  under  construction  giving  1 
employment  to  73,000  workmen,     stieat  imports  during  May.  are  unofficially  re- 
ported as  about  10  million  bushels  as  compared  with  91/2  million  bushels  in 
April  and  8  l/2  million  bushels  in  May  of  last  year.    For  the  eleven  months  of 
the  present  season  Italian  net  imports  of  wheat  have  been  close  to  50  million  | 
bushels  in  spite  of  the  bumper  domestic  crop  of  1925.    Imports  of  beef  and  por!  | 
products,  however.,  have  been  much  smaller  than. last  year  with  especially  heavyj] 
reductions  in  imports  from  the  United  States. 

Belgium 

Belgian  traders  and  importers  were  handicapped  during  May  by  wide 
exchange  fluctuation,  but  in  spite  of  this  fact  business  was  reported  as  fairl; 
good.    Industry  is  in  a  better  condition  than  a  year  ago  especially  in  coal 
and  metals . 

Netherlands 

The  industrial  position  of  the  Netherlands  is  still  strong  but  strike 
difficulties  in  Great  Britain,  exchange  fluctuations  in  Belgium  and  France, 
and  continued  depression  in  Germany  have  had  unfavorable  reaction  on  foreign 
trade.    The  recent  order  of  the  British  Ministry  of  Agriculture  barring 
continental  fresh  meats  from  British  markets  was  especially  severe  in  its 
effect  on  the  Dutch  meat  exporting-  trade.    There  was  a  fair  inquiry  for  new 
crop  Kansas  flour  in  Rotterdam  during  May  with  a  considerable  volume  of 
business . 

Other  countries 

There  have  been  few  changes  in  market  conditions  In  other  countries 
which  are  likely  to  have  an  appreciable  effect  on  the  demand  for  American 
farm  products.    Norwegian  labor  troubles  continue,  and  there  is  no  marked 
improvement  in  the  business  depression  in  Denmark.    Swedish  conditions  remain 
unchanged.    In  Poland  it  is  still  too  early  to  determine  the  effects  of  the 
recent  changes  in  government.    Austria-Hungary  continues  to  make  good  progress i 
in  economic  reconstruction.    Czechoslovakia  reports  seme  increase  in  business 
activity,  but  imports  were  lower  in  April  than  in  March. 
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As  June  draws  to  a  close,  marking  the  peak:  of  production  in  the  dairy 
countries  of  Europe  rnd  North  America,  the  foreign  situation  as  it  affects 
our  mcrkcts  is  of  more  than  usual  importance.    Outstrnding  .among  the  develop- 
ments at  this  time  arc  the  seasonally  heavy  supplies  apparently  nor:  bout 
equal  to  those  of  the  record  season  of  last  year,  and  the  rented  speculative 
activity  connected  with  the  handling  of  these  supplies  along  with  the  output 
during  the  rest  of  the  season  until  fall  when  supplies  from  the  southern 
hemisphere  again  dominate  European  markets.    Prices  during  the  latter  part  of 
June  have  accordingly  declined  in  European  "butter  markets  until,  in  contr  st 
with  those  on  domestic  markets,  quotations  generally  arc  considerably  below 
those  of  a  year  ago. 

Imports  and  stocks  create  surplus  in  Great  Britain 

Although  the  June  output  has  had  most  effect  upon  the  present  market 
situation  in  Great  Britain,  the  supplies  during  the  first  five  months,  Jan- 
uary to  May,  of  this  year  have  been  little  short  of  the  record  quantities 
of  last  spring.    A  comparative  statement  of  imports  by  countries  of  origin 
is  given  below. 

UNITED  KINGDOM:    Imports  of  butter  and  cheese,  May  and  five  months 

ended  May  31,  1925  end  1926 


:         Butter       :           : : 

:  Cheese 

From 

:  May 

:    May    :  Jan- May  Jan-Say :  May 

:  May 

:  Jan-May 

; Jan- May 

:  1925 

;     1926  -  1925    :  1926: 

:  1925 

:  1926 

:  1925 

:  1926 

:  1000 

:     1000  :  1000    :  1000: 

:  1000 

:  1000 

:  1000 

:  1000 

: Bounds 

:  Pounds :Pounds  ' Pounds: 

:  Poinds 

: Pounds 

: Pounds 

:  Pounds 

Russia 

:  4,746 

:     1,795:     7,971:  4,661: 

4 

Finland  .*..« 

:  1,583 

:    2,535:     7,566:  9,341: 

:  599 

;     1,172:     2,955:  7,125: 

Denmark  ..... 

: 15,284- 

:  19,759:  73,428:87,502: 

Netherlands.. 

:  1,278. 

.     1,525:     3,120:  4,844: 

: 1,462 

:  1,571 

:  6,842 

:  9,123 

France   

:  330. 

435:        377:  893: 

Argentina....  : 

5,207. 

3,806:  29,509:50,558: 

Irish  Free  State  2,666: 

3,497:     5,001:  6,207: 

Australia  ... 

13,340: 

6,194:  87,833:54,116: 

:  766. 

;  707- 

:  5,497 

:  4,176 

New  Zealand..  : 

14,889: 

9,623:  94,742:77,934: 

:18,007. 

17,703. 

103,057. 

.  98,055 

Italy  .......  : 

: 1,847: 

1,156: 

7,510: 

6,657 

: 2,412: 

2,519: 

15,955: 

13,400 

Other  countries: 

578: 

2,125:     2,925:  5,552: 

:  403: 

650: 

2,905: 

3,259 

Total  Total  : 

60,510: 

52,447: 315,477:28:,63S: 

-.24, 898: 

24,306: 

159,757: 

134,670 

In  addition  to  comparatively  largo  stocks  in  British  markets,  prolonged 
shipments  from  New  Zealand  and  Australia  have  been  made  possible  by  the  late 
autumn  in  those  countries  and  even  more  by  reserve  supplies  that  have  been  held 
with  a  view  to  stabilization  of  their  market.    A  rough  estimate  of  the  stocks  of 
Colonial  butter  on  hand  in  Great  Britain  as  of  June  1  as  it  appeared  m  an 
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editorial  in  the  New  Zealand  Dairyman  of  May  20,  1926, 

Tons 

Stocks  on  hand  April  1 
April  shipment  a-  from  New  Zealand 

"  "  "  Australia 

May  »  «    New  Zealand 

■     Total        ..  20,300 
Arrivals  from  Denmark  and  other  conn  trie  s  25, 000^ 


is 


14,000 
5,500 
5,000 
.5,800 


summarized  "below: 

I 

Pounds 
31,360,000 
' 12,320,000 
11,200,000 
12,992,000 


Total  stocks  and  receipts  June  1 


67,872,000 
56,000,000 


55,300 

Average  consumption  at  20,000  tons  -per  mo  40.000 

on  hand  ......  15,300 


Surplus 


123,872,000 
89.600,000 


34,272,000 


Similarly,  cheese  in  New  Zealand  is  in  plentiful  supply  with  stocks 
sufficiently  large  to  cause  concern  over  the  recent  decline  in  cheese  prices* 

German  imports  of  "butter  and  cheese  declining 

Thus  far  this  year  the  importation  of  "butter  into  Germany  has  "been  some- 
what less  than  during  the  corresponding  period  of  last  year,  and  cheese  impor- 
tations have  "been  considerably  less.    Purchases  of  foreign  "butter  in  Germany 
have  declined  since  April,  the  May  imports  totaling  only  15,535,000  pounds, 
which  was  16  per  cent  less  than  in  April  and  21  per  cent  less  than  in  May  of 
last  year.    A  year  ago,  however,  the  shipping  conditions  wore  rather  abnormal 
as  a  temporary  effect  of  the  strike  of  Danish  dock  workers.    Butter  was  im- 
ported during  May  in  about  equal  quantities  from  Denmark,  Netherlands  and  the 
Baltic  states.     The  extent  of  the  check  upon  importation  of  butter  and  cheese 
into  Germany  is  indicated  in  the  following  comparative  statement  showing  imports 
of  butter  and  cheese  for  the  most  pecent  periods  for  Which  figures  are  available} 

GERMANY:    Imports  of  butter  and  cheese,  May  1925  and  1926  and  Jan-May 

1925  and  1926 


Period 

:  Buttor 

f  Period 

;'           Cheese  ':' 

Jan  -  May,  1925  : 
"         11      1926  ..  : 

:         1000  pounds 

:            19,684  : 

:            15,535  i 

:            80,388  : 
78,838  : 

•  April,  1925..... 

"  1926   

Jan- Apr , 1925  : 
■     *    1925  ...  : 

i      1000  pounds 
;  11,370 
:  9,637 
44,446 
!  32,304 

Danish  butter  production  practically  same  as  year  a£Q 

In  early  June  the  increase  in  dairy  output  in  Denmark  was  reported  as 
as  having  probably  reached  its  peak*    U"o  to  that  time  the  season  had  been  very 
favorable.     The  total  exports  of  butter"  alone  during  May  were  probably  slightly 
less  than  during  May  of  last  year,  as  indicated  below.     Cheese  and  milk  exports, 
it  should  be  noted,  now  constitute  important  additional  products  of  the  Danish 
dairy  industry. 

DENMARK5    Weekly  average  butter  c  xports,  by  countries,  May  1925  and  1926 


Period  : 

Great  Britain 

:      Germany  : 

Others 

:  Total 

1000  pounds 

:  1000  pounds  ; 

1000  pounds 

:  1000  pounds 

May,  1925  .....  : 

4,089 

:       2,095  : 

139 

:  6,323 

4,426 

:       1,574  : 

40 

i  6,040 
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CEREAL  CROPS:    Production  1924  and  1925 


Crop  and  country 

:  1924 

:  1925 

:  Per  cent  1925 
;     is  of  1924 

WHEAT 

Total,  41  countries  , 

Mexico,  revised  1925   

Guatemala 

Algeria,  revised  1925   

: 1,000  bushels 

:  1,000  bushels 

:      Per  cent 

:  3,040,578 
:  10,357 
:  228 
17,156 

r  3,251,953 
:                  9 ,440 
:  150 
:  32,525 

:  107.0 
:    .  91.1 
:  65.8 
:  189.6 

Total,  44  countries   

Estimated  world  total  excl. 

:  3,068,319 
3,098,000 

:  3,294,068 
:  3,320,000 

107.4 

RYE 

S             729,739  , 
:                     14  . 

:       •  1,006,725 

:                     '  27 

:  138.0 
:  192.9 

Total,  29  countries   

Estimated  world  total  excl. 

:  729,753 
:  743,000 

;  1,006,752 
!  1,021,000 

:  138.0 

BARLEY  ; 

Algeria,  revised  1925    : 

Estimated  world  total  excl.  j 

1,182,590  .'; 
18,706  : 

1,225,833 
36.817  , 

!            103. 7 
;            196. 8 

1,201,296  s 
.    1,207,000  : 

1,262,650  . 

105.1 

OATS  : 
Estimated  world  total  excl.  : 

3,644,028  : 
3.675,000  : 

3,930,748  : 

107.9 

Total,  18  countries  : 
Mexico,  revised  1925  .......  : 

Union  of  South  Africa,  revised: 

3,019,362': 
106,347  : 
4,414  : 
241  : 
86,293.  : 
3,721  : 

3,742,069  : 
?3,326  : 
4,360  ; 
287  : 
41,071  : 
5,607  : 

123.9 
68.9 
93.8 

119.1 
47.6 

150.7 

Estimated  world  total  excl*  : 

3,220,378  : 
3,731,000  : 

3,366,73d:.: 

120.1 

898 
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UNITED  STATES:    Imports  of  principal  agricultural  products,  July-May, 

1924-1925  and  1925-1926' 


July-Ma? 


Article, imported  : 

 :  :  Unit 

i-UIMlLS  &  MIMAL  PRODUCTS: 
LIVE  ANIMALS  ; 

Cattle  :  Uo 

Horses  ;  » 

Sheep  ;  » 

DAIRY  PRODUCTS:  * : 

Batter  ;  rb 

Casein  :  " 

Cheese   :  » 

Cream  ;  gal 

Milk,  sweet,,  sour,  e£c.  . :  n 
Eggs  and  egg  products-  : 

Eggs  in  shell  ;  doz 

"Whole  eggs,  dried  :  lb 

Whole  eggs,  dried  .....:  u 

Yolks,  dried  „  :  " 

Yolks,  frozen  :  « 

Egg  albumen,  dried  . . . . :  n 
Egg  albumen,  frozen  ...:  If 
Hides  and  skins,  total  » 
MEATS  AND  MEAT  PRODUCTS:  : 
Beef  and  veal,  fresh  *..„.:  " 
Mat  ton  and  lamb,  fresh  ..:  » 

Pork,  fresh  .:  " 

Silk,  raw  ;  " 

Wool,  immanuf actured,  total:  " 

Honey  ' . . :  '» 

Sausage  casings  :  " 

VEGETABLE  PRODUCTS  : 

Cacao  beans .  »  :  " 

Coffee   *  :  » 

Cotton,  478  lb  bales  ♦  5 

PRUITS:  .  : 

Bananas   :  bunch 

Currant s  :Xb 

Dates   :« 

Pigs   .  _» 

Lemons  in 

Pineapples,  fresh  ........: 

Raisins  -  :1b 

Olives   *.:gal 

GRAINS  AND  GRAIN  PRODUCTS:  : 

Corn  :bu 

Oats   .,:" 

Wheat ,  including  flour  . . : " 
Rice-  : 

Uncleaned  :11> 

CI  cane  -"   :" 

Flour,  meal,  etc  :" 

Nuts,  total  «  : 

Oil  cake  and  meal  .  -  - .  :lh 


Quantity 


1924-1925  :  1925-1926 


Thou- 
sands 


121: 
2: 
44: 

* 

6,610: 
17,772: 
55,525: 
.  .  3,911: 
5,596: 

637: 
1,824: 
7,836: 
3 , 839 : 
3,432: 
2,913: 
835: ' 
350,934:" 

11,252: 
.  755: 
7,571: 
54,454: 
264,238: 
■    284: ' 
15,587: 

• 
» 

354,669:' 
1,191,602: 
304: 

• 

•  43  ,.116: 
14,858:'  " 
63,387: 
43.,  615:' 
61, 073 ? 
a/  :  a/ 

-  9,348:  ' 
.5,399: 

• 

4,596: 
3,012: 
6,101: 

10,333: 
38,416: 
3,907: 


a/ 


124,484: 


sends 
"~201 

54 

6,340 
19,875 
56 , 504 
4,144 
6,585 

'  v 

262 
1,242 
10,355 

"  '    -5-,  800 
"  ■  •  •  4, .978 
'  '  ' • -4,342 
4,411 
' ■ 319,644 

17,028 

■  3.,  231 
5,6V3 

•  -  -60,300 
332,057 

•  ■ '     .  324 
17,308 

•378,415 
1,332,644 

•  :  315 

51 , 655 
14,624 
70,106 
\  -43,681 
68,920 

5,259 
5,353 

613 
i72 
14,655 

29,313 
83,237 
5,720 


105,745 
cont 


Value 


1924-1925 


1,000 
dollars 
3,1:46 
1,068 
308 

2,359 
1,306 
15,656 
5,720 
890 

175 

927 
1,168 

826 
541 
■  2,399 
•  •  112 
82,658 

1,165 
126 

1,292 
325,035 
116,987 
36 

12,985 

32,113 
248,607 
47,156 

21,795 
1,076 
2,840 
2,556 
1,127 
2,385 
810 
3,961 

4,121 
1,449 
8,466 

570 
1,626 

149 
32 , 537 
2,078 


1925-1926 


1,000 
dollars 
5,888 
1 , 711 

389 

2,315 
1,830 
15,916 
6,168 
'  1,126 

94 
,  667 
1,527 
1,420 
852 
3,359 
558 
85,141 

1,980 
644 
1,152 
378,171 
120,789 
43 

16,604 

37,367 
289,836 
47 , 495 

28,444 

913 
3,261 
3,217 
1,640 
1,570 

558 
3,711 

685 
63 

20,356 

1,330 
3,713  ' 
203 
29,378 
1 , 850 


inued- 
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UNITED  STATES:     Imports  of  principal  agricultural  products,  July-May, 

1924-1925  and. 1925-1926,  continued 


July- 

■May 

Arilolc  imported  ; 

Unit-  : 

Quantity          '  : 

Value 

1924-1925  : 

1925*1926: 

1324-1925: 

1925-1925 

Thou-  : 

Thou-  : 

1,0C0  : 

1,000 

OILS,  VEGETABLE:  ; 

!      sands  : 

sands  : 

dollars  : 

dollars 

lb  j 

:  87,457: 

82,563: 

10,200: 

8,3G5 

it  , 

733: 

11: 

132: 

5 

n  . 

:     '  224,251: 

183,202: 

18,048: 

16,520 

II  « 

;  23,226; 

;  16,692; 

2,139: 

1,190 

It 

:  71,968: 

75,131: 

,  •  12,493: 

13,101 

Olive,  inedible,  total*..  : 

II 

:  32,996; 

49,694, 

2,918: 

:  4,367 

II  . 

;  33,615: 

81,063: 

2,934. 

7,647 

.       II  . 

:  103,758: 

133,287; 

7,910: 

10,554 

.       II  1 

:  3,325: 

2,691: 

368: 

364 

1       11  < 

:  20,128 

12,338: 

1,524; 

904 

•  II 

:      [  80,013. 

>,  96,451: 

3,816: 

3,817 

II  ■■, 

:  306,240: 

358,032: 

14,397: 

18,306 

bu  : 

:  12,091: 

16,884: 

27,939: 

34,377 

Seeds,  except  oilseeds  . ...  : 

oj 

a/  ; 

.10,087: 

12,915 

1  lb  ; 

96,036 

86,017 

!    .  17,541: 

15,771 

Sugar ,  c anc  >»?«.«a. ....... 

!  s.  ton  ■ 

3,897: 

:  3,988: 

254,336: 

195,876 

Tea  w « •  *  0 . .  •     *  # « m  •  • » •  .  »  * « « 

lb  '  ; 

:  87,960: 

94,504: 

26,837: 

28,885 

Tobacco  leaf,  unmanufactured: 

ii 

;  70,159: 

62,998; 

71,408: 

54,586 

VEGETABLES;  >, 

:  78,924: 
:  27,916: 

70,858: 
19,446: 

3,775: 

:  3,000 
867 

it  < 

1,451- 

G"d2rl i c  «•#•••••• -»•••••*»■ 

to  . 

!  7,612: 

3,567: 

438; 

203 

u  < 

:  84,654: 

107,087: 

1,674: 

1,980 

Potatoes,  natural  state..'  : 

bu  J 

:        •  422: 

5,358: 

561: 

8,349 

lb  : 

:  78,675: 

;  98,681- 

4,160- 

:  5,552 

Drugs,  herbs,  roots,  etc...  : 

•  it  j 

:  79,318: 

:  132,750: 

:  6,614. 

;  8,516 

FIBERS,  VEGETABLE:  : 
Flax,  unmanufactured  ....  : 
Hemp ,                            • . . .  ; 

ICapolz  »«.%............»..  . 

Sisal  and  hcncqucn  ...... 

ton 

',   a  ! 

i  4: 
:  3: 
:  51 
i    •  8: 
:  63. 
l  127 
:  99: 

;  6. 

6: 

:  69: 
:  10: 
••  59- 
:  118 
:  348 

i  2,754 
1,253. 
•  8,412 
3,815 
t  14,570 
;  20,154 
t  1,039 

:  3,336 
;  1,602 
: .  15,966 
:  5,513 
:  17,012 
:  21,473 
:  3,479 

FOREST  PRODUCTS  ; 
Dyeing  and  tanning  material 
Gums,  resins  and  "balsams.. » 

:  lb 

!  a/ 

I  730,561 

k  : 

:  366,183 

:  6,821 
t  26,965 
:  208,005 
:  166,199 

•  7,603 
i  32,181 
:  569,067 
:  169,428 

•  1,955,394 

: 2,427,131 

Official  records,  Bureau  of  Foreign 

and  Domestic  Commerce, 

a/  Given 

in  value 

only. 


3oo 
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UKITED  STATES:    Exports  of  principal  agricultural  products,  July-Hay, 

1924-1925  and  1925-1926 


Article  exported 


LIVE  AHIIiUiSs 
Cattle- 
Bulls  for  breeding  ........ 

Cows  for  "breeding   .« 

Other  cattle   

P  oultry,  live  ,  

DAIRY  PRODUCTS.: 

Putter   , «  » .  „ . 

Cheese  

Mills* 

CoCsBctesaed  .............. 

Evaporated  .....  

P ov.'der ed 
Eggs  in  the  shell 
SEATS  TL  JLPAT  PRODUCTS: 

Beef,  canned  •   

Beef  and  veal, : fresh,  total 
Beef,  pickled  or  cured  ... 

Total  beef  . . 

Bacon  » 

C "/aned  pork  ..,.„.» 

Pork  carcases,  fresh  ...... 

Hams  an  J.  shoulders  . . 

Louis  and  other  fresh  pork 

P ickled  pork  

Sides,  Gui-ioer land  ....... 

Sides,  \7iltshire   

Total  pork 

I  [utt  on  and  lamb  ......... 

Poultry  and  game,  fresh  . 
Other  canned  meat,  incl. 

canned  poultry  . , 

Sausage,  canned   *• 

Sausage ,  c  ther   

^ — 11  s    c  1  Cc» p ing s  *....».* 
Srher  Easats,  incl.  meat  ex- 
tracts  and  edible  offal 

OILS  Aill  P.'TS,     £©tc4  meats  ... 

OILS  AI  D  P.  TS,  AhlliAL: 

I  ,rd  ........'...........*.... 

Lard  ccmpcuud  s 

Lard,  neutr  al   

01  e  0  oil   

Giro  stock  

?  ital  stearin  &  fatty  acid 

r  1 low  . .  ■  

I  >  t  a  1  0 1  Iter  r  ni  ma  1  oils, 

grersos  and  'fits  ...... 

Total  ails  .~..d  f.'.ts  ..  . 


unit 


June  -May 


Quantity 


1924-25 


Thou- 
sands 


Va  lue 

^~2b   :  1924-25   :  I^2')-2b~ 
-1,000-     :  1,000 
dollars  :  dollars 


Thou- 
sands 


HO 

i»  . 

lb 

1  2: 
20: 

8o: 

696 : 

-        -  2: 

9: 

:  22: 
608: 

-  .-162: 

579  = 

1,524; 

334: 

-'.  -  19b 
6b0 
630  1 

273  1 

4,9*3: 

Jy uO-> ' 

2  287: 

1,086 

1) 

dC3L 

45, 737 : 
•  109,597- 

5,337= 
23,145= 

:      39,  183 i 

85,857: 
3,092: 

:  26,403: 

6,757-' 

10,100; 

783: 
6,780: 

6,053  1 
8,524 
705 
f>773 

lb 

1,514- 
9  j->-j 
20,754 

;  2,201: 
:  17554«- 

412": 
Z|60  : 
2,133: 

77?  i 

4b6 
2,025 

25, 153 

--  -  -22,4^6: 

■  3,005: 

35W1 

ii 

■■  198,750- 

1  3,72& 
6,708 

:  252,34L 
20,079 
24,738 
23,b37 

:  14,059 

155,757^ 

;  5,490i 

2,044: 
:  195,228: 

:  12,549: 
:  26,838: 
:  20,150: 
:  11,171: 

31,504:' 
1,159.* 
880  : 

-44,703: 

3,378-' 

3,359: 

4, 146 : 

2,473: 

30,bio-| 

2,009 
357 

44,257  : 

2,550 

4,433 

4,454 
—  t  1 

v 

:  544,038 

:     429, b27: 

91,602  : 

9l,05ST| 

1,219 
:  4,680 

1,179: 
3,274: 

238 : 
1,432: 

2b5'j 

1  0^7 

„ 

\  6,268 

3,533 
:  9,225 

:  36,827 

:  3,062; 
:  3,094'- 
:  3,47k' 

i  31,749: 

1,854: 

933: 

2,121: 

7,570: 

569 
51b 

1,457 
8,379 

/in  fin 

J  7  J  j  J  ■ 

55  '  1  to 
j?  J  J 

:■  b7C7'j0 

:     53b, 143: 

113,094: 

m,393 

\  732,93^ 

:  7,553 

:  19,028 
96,585 
:  12,849 
:  12,083 
:  26,327 

638,964-! 
:  I4,58l: 
:  19,000: 
:  80,742: 

;  9,575: 

:'  10,48-5: 

:       10, '803: 

112  s  883  : 

■1,159: 
3,260: 

13,6i7: 
1,620; 

1,40*: 

2,390- 



105,126 
2,072 

3*44"  : 

10,4^7 
1,3?-' 

1,005 

:  83,823 

:  61,924: 

9,053; 

7,0.2  j 

•     951, 5»4 

.  84b,b74j 

Co;  i  1  nued 
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UNITED  STATES:    Exports  of  principal  agricultural  products,  July-May, 

1924-1925. and.  1925-1926,  Cont'd. 


July-.  -  ;/ 


Article  exported 

:  Quantity 

:  Va 

luc 

*- — — ■  — — —  . . 

:Unit 

:  1924-1925 

: 1925-1926 

:  1924-1925 

: 1925-1926 

:  Thou- 

:  Thou- 

:  1,000 

:  1,000 

• 
• 

:  sands 

:  sands 

:  dolk.rs 

:  dollars 

Tr\  4-^1      /-»  r\  -P  -P  « 

:1b 

:  25,709 

:  27,293 

:  7,331 

:  7,886 

r1  a  f  f  nn     con  1 1-,  v  —  i 
oo on,  OUU  ID  OdJLGS 

8,022 

:  7,765 

:  1,025,904 

:  880,463 

Lmtcrs,  500  rib  Dales  .... 

• 

■  193 

:  94 

6,984 

:  3,320 

i  ixu  lib: 

Apnlcs,  fresh  .......... 

:"box 

:  5,056 

:••    -5,426 • 

:  12,480 

:  13,677 

Apples,  fresh  

:bbl 

:  1,504 

:•  1,850 

:    •  6,806 

:'  9,009 

:1b 

:  18,86? 

:  24,071 

:  2,269 

:  2,883 

: " 

:  13,050 

:    .  18,012 

;  1,970 

:  3,189 

Orange s  ««coft«*. 

:box 

:  2,010 

:  2,000 

:    .  8,260 

:  9,425 

:1b 

;  168,389 

:  145,603 

:  11,205 

:  11,216 

: " 

:  86,574 

:    130,040  . 

6,484 

:  9,850 

GRAIN,  FLOUR  AND  MEAL; 

• 

'/vhea t  ..*..»■•»».<,....». 

:bu 

:  .  188,421 

:  55,114 

:  294,217 

:  85,799 

Wheat  flour  « 

:  bbl  : 

;  13,077 

:  8,875 

:  91,459 

:  64,776 

Wheat,  including  flour  . 

:  bu 

;  249,881 

:  96,825 

;  385,676 

:  150,575 

Corn,  including  cornmcal 

•  ii  < 

:  8,827 

:  22,951 

:  11,341 

;  21,853 

Rye,  including  flour  ... 

.  ii  i 

!  48,615 

:      11,552  : 

i  61,218 

:  12,419 

Barley,  excluding  flour. 

: 11  ' 

22,986  . 

,  '  25,829 

;        25,304  . 

:  22,733 

Oats,  including  oatmeal 

.  ii  . 

14,348  . 

:      37,218  . 

;         9,402  : 

21,274 

Buckwheat,  including  flour:"  j 

189  : 

'.         "  66  . 

\            222  : 

:  69 

Rice,  including  flour ,mcc 

1:  : 

:1b  : 

107,652  : 

"  44,413  j 

:        5,204  : 

:  2,136 

OILSEED  PRODUCTS: 

*  4 

•  * 

Cottonseed  cake  and  meal 

.  11  « 

852,787  ! 

691,741  ; 

18,072  ; 

13,622 

Linseed  cake  and  meal... 

*  (1 

648,028  : 

547,260  : 

14,468  : 

12,126 

Cottonseed  oil,  crude  •  • 

.11  . 

w  « 

22,719  : 

.   ■  36,404  : 

2,118  : 

3,361 

Cottonseed  oil,  refined 

: "  : 

25,220  : 

22,049  : 

3,016  : 

2,648 

212  ; 

290  : 

18,848  : 

20,542 

TOBACCO  LEAF: 

•  ■  * 

:1b  : 

197,040  : 

310,123  : 

82,894  : 

121,088 

.  it  . 

»  ■  • 

5,023  : 

5,419  : 

2,017  : 

1,126 

Dark-fired  Ky*  and  Tcnn 

.ii  . 

118,954  : 

•    119,586  : 

19,919  : 

20,814 

.  ii  . 

21,664  : 

18,018  : 

7,077  : 

7,232 

M&m  and  Ohio  export  .... 

: "  : 

U1.732  : 

16,115  : 

2,329  : 

3,042 

Green  River  (Pryor)  .... 

.n  • 

13,172  : 

15,498  : 

'  2,863  : 

2,947 

.  n  • 

487  : 

•     '     859'  : 

399  : 

"  572 

Other  leaf  to "bacco  ■ 

*  . 

24,691  : 

11,752'  : 

6,457  : 

2,650 

Total  leaf  tobacco.. 

.  ii 

3$2  ?(=>2  : 

497^370  : 

123,955  : 

I59f471 

Stems,  trimmings,  scraps, 

etc  lb  : 

10,427  : 

8,780'  : 

395  : 

345 

VEGETABLES: 

«  ■ 

Beans  and  peas,  dried... 

:bu  : 

581  : 

647  : 

2,516  : 

2,625 

•  n  • 

3,283  : 

1,534  : 

3,208  : 

2,908 

MISC.  VEGETABLE  PRODUCTS: 

:1b  : 

128,876  : 

148,011  : 

4,972  ! 

5,204 

: "  : 

15,109  : 

14,879  : 

3,058  : 

3,769 

.ii  • 

199,736  : 

195,904  : 

6,853  : 

6,565 

2,080,574  : 

1,586,872 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Eoir.cstic  Commerce. 
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DAIRY  AND  POULTRY  PRODUCTS:    Poreisn  trade  of  the  United  States, 

July-May,  1924.-1925  and  1925-1926. 


Item  and  country 

» 

:  July-May 

:            '  Ma 

7 

:  1924-1925 

:  1925-1926 

i  1925 

i  1926 

BUTTER: 

:  1,000 

:  1,000 

:  1,000 

:  1,000 

Exports— 

••    "pound  s 

*     Tiomid  s 

:  pounds 

:  pounds 

:      2 , 354 

:  0 

0 

:  0 

.:  215 

•  a/ 
.  a/ 

:  0 

:  0 

110 

:  1 

:■  a/ 

:  0 

•             M  firfQ 

:  u 

:  945 

80 

:  89 

:  725 

:  61 

:  61 

:  691 

:  40 

:  67 

:  554 

:  52 

:  31 

:  455 

:  43 

:  42 

372 

:  44 

l  46 

l_  1       _      _        f—%              J_T  _           A  « 

i         350  : 

33 

:  43 

:         150  . 

;  14 

:  13 

214 

: .  15 

:  35 

i         466  . 

31 

34 

:      4, 923  : 

413 

:  461 

Imports- 

■» 

:    .     860  : 

133 

:  17 

:            5  : 

22 

691  : 

,2.-;;'.: 

:  0 

184  : 

21 

i  1 

1,740  : 

178 

18 

1,107  : 

94 

4 

2,163  : 

57 

74 

1,147  : 

0 

:  0 

133  : 

2 

:  7 

6,340  : 

331 

:  103 

CASEIN: 

• 

Imports* 

18,533  : 

2,491  : 

2,768 

764  : 

73  : 

287 

1S8  : 

11  . 

25 

:            3  : 

72  ! 

a/ 

0 

318  : 

98  : 

9 

19, 875  : 

2,573  : 

3,089 

Continued  - 
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DAIP.Y  AMD  POULTRY  PnCDUCT3:    Foreign  trade  of  the  United  States, 

July-May  1924-1925  end  1925-1926,  cont'd 


Item  and  country 


CHEESE; 

:  1,000 

:  1,000 

:  1,600 

:  ly0C0 

Exports- 

:  Pp*-~:o:i! 

:  poinds 

:  pounds 

:  touna. 

Total  Europe  

:    4 , 176 

:      ^  86 

:  19 

:  3 

:    j  j 160 

!  To 

:  25 
:  93 

15 

:  3,025 

t  862 
:  •  893 

:  67 

Mexico. .„  „ 

:  8S3 

:  80 

:  lr2 

:       364  : 

:  382 

r  ~i 

:  23 

Central  iiierica-.  

:  253 

25 

:  221 

•        •     Q  ^".1 

:  25 

:  28 
:  26 

Other  Wast  Indies  

:  3C3 

:  305 

:  30 

South  .Anerica  

:       174  : 

176 

:  27 

:  20 

:  134 

221 

8-24 

:  12 

:  20 
17 

t_/ .  -'o3 

CHEESE  HJm  CiETESE  SUBSTITUTES 
Imports- 


 Jo]  2. 

1  G?  4_  !  t 


-  I  Q'- 


XL  925 


Italy  

:  31,035 
;      1<^,     Li'  [ 

:      2 , 579 

893  : 

.  2.511 
1,330 

Switzerland  

12,452 

.  *,426 

:      5,310  : 

353  . 

:  4i'0 
162 

ITetherlailds  ; 

2,797 

:      2,704  : 

220  : 

1,635 

:  '    1,254  : 

358  : 

397 

DGEiEar'k  h/  ■ 

464 
396 

391  ; 
211  ; 

:         435  : 
:         143  : 
:  •      %m  : 
106  : 

30  : 
46  : 
0  : 

40 
11 
25 

United  Kingdora  : 

1  : 

4 

Other  Europe  

445 

c  .•  f  : 

9  • 

65 

Total  Europe  : 

54,063  : 

55.  V-9  ; 

4-:sa?3  : 

53  3  : 
476  : 
133  : 

:  355  : 

1G2  : 
156  : 

O  J 

49 
6 

17  : 

108  : 
69  : 

5  : 

3 
1 

56, 504  ! 

925 


Continued  - 
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DAIRY  AMD  POULTRY  PRODUCTS:    Foreign  trade  of  the  United  States,  -July-May 

1924-1325  pud  1925-1325,  cont-d 


Item  end  country 

Julv^May 

May 

1  924—1  .... 

;1925-1926  : 

3.925  : 

1.926 

OLTTiOMARCrii  RT1  jh1,     niTiral  onfl 

1,000  : 

isUOO  : 

"i 

sOOO  i 

1 , 000 

vegetable*  ! 

ppjioes_  : 

pounds.  : 

pounds  : 

pounds 

Exports-  : 

357  ! 

220  : 

26  : 

24 

234  : 

2  55  : 

21  : 

19 

C          49  : 

43  : 

1  : 

1 

:  39 

164  . 

o  , 

:  0 

39  ; 

:            0  . 

39  • 

:  0 

Centrr-il  on 

\  25 

;          '  9" 

w 

•  a/ 

Unitor1   TGn,7Yjnn  . 

20 

rj 

, . 

0 

:  0 

Newfoundland  and  Labrador 

:  a/ 

:  40 

0 

:  0 

0 

:         404  . 

0 

:  0 

:  53 

r           78  : 

4  ! 

i 

To  tal  exports. ....... 

32  S 

1,218  . 

PI 

4o 

MILK  MB  CREAM,  COUDSITSED: 

Exports-  : 

:  310 

:  83 

/ 

:  2 

:  220 

:  9 

0  , 

5 

:  135 

:  0 

0 

:  0 

:  302 

;  354 

0 

i  24 

:  .  938 

446 

I 

!                     O  L 

'  20,046 

.  15,287 

1 ,  tiOJ. 

1*146 

Plii  l  j  ppine  I  slands  

!  5,048 

:      6,859  . 

609  , 

:  615 

i  5,261 

:      4,797  ; 

433  . 

!  4 

2,457 

3,317 

235 

:  338 

: •  2,243 

.  ,     1,861  . 

195 

:  159 

1,346  , 

1,089 

150 

U  61 

;  '  1,342 

:  *  '      961  : 

C 

i  0 

:  1,257 

\  1,131 

93 

;  176 

1  "  1,049 

:  965 

92 

:  84 

©ther  countries  

3,715 

:  2,400 

:  <r:'< 

Total  exports  

:    45, 737 

:     39,183  - 

3,  51 9 

2*7'  •. 

Continued  - 
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DAIRY  AND  POULTRY  PRODUCTS 

:  Foreign 

trade  of  the 

United  States,  July-May 

192;»>1925 

and  1925-1926,  cont'd 

:  July-May 

:  li 

Item  and  country  : 

• 

1924-1925 

;  1925-1926 

:  1925 

•  1325 

MILE  AND  CREAM ,  EVAPOBE1BD:  : 

1,000  " 

:  1,000 

:  1,000 

:  1,000 

Exportc-  : 

pounds 

;  Taounds 

:  pounds 

:  pounds 

Gel  n.any  .  0  •             e  • » »  j 

36,920 

;  13,597 

2,690 

:  i"7243 

United  Kingdom  : 

25,293 

:  26,370 

:  3,877 

:  1,603 

6,C83 

:  1,599 

:  132 

:  ISO 

3,703 

;  1,0.11 

:  0 

:  1C3 

1,680 

:  403 

:  29 

:  D 

1 ,091 

:  455 

;  102 

:  48 

Total  Europe  : 

74,780 

;  49*015 

....  .* 

:  6,330 

:  3*382 

Philippine  Islands  .  : 

9,0.35 

;  11,460 

:  676 

1  l,2bJ 

4,773 

:  ,  3,364 

:        .  427 

•  CiD 

3,722 

:  3,527 

:  472 

Cu oa  ■••••»«»«••»»(>»•«»  j 

2,820 

:  2,658 

:  416 

2,315 

:  2,918 

:  183 

•  J 

2,291 

;  3^008 

:       .  ..  262  . 

» 

Canada  •»••••««•« » 0 ♦  7 v .  £ 

1.353 

:  943 

:  463 

'  c« 

1  »-«J 

Java  and  Madura  : 

442 

:  600 

:  .         23  j 

»  j-O 

Other  countries  •'»•»»•»  ; 

&VC72  , 

'          c  ?    ■  ... 

:           96.9  : 

'  Jj. 

Total,  exports  ; 

109,  £3:7 
.  .... 

85  8  7  : 

:      10*732  ' 

MILK  AND  CREAL',  P017DERED:  : 

• 

Exports-  : 

.ITcthcrlcnds  : 

'.1:3  95  : 

371  : 

10  : 

1,055  : 

203  : 

3  : 

— 

U:a Ltc i  King-doc:    „ «,  r  „ , .  ; 

£44  : 

186  : 

17  : 

Er.?J  CO     n  r,  .  .  9  i.  a  bo  o  «  :  .  »  o  r  I 

252  : 

140  : 

0  : 

90  • 

1 21  2 

9 

cX) 

Other  Europe  •  *« e" e«  * •  *'«  J 

4 1  : 

J 

Total  Europe  c<-a..  : 

3»£  : 

(:  3 

Japan,  inalo  Chosen  «.,».  ; 

Olvri  ; 

"-tC-X  « 

43.  i 

'a  t 

2. 70  : 

MS 

41  : 

7 

X  v —  1  ^  —  ^  ^     C  3  r  a  c  r>  o  »   :   •  e-  c  i»  »  s  *  « 

!T1.  : 

1.-3  : 

9  : 

13 

I?':.  : 

153  : 

.  16  : 

14 

120  % 

103  s 

39  : 

4 

PC              »9t4ftt<IO0f  <I«»«||  ««  * 

7.-5  : 

117 

10  : 

13 

Philippine  Islands  ; 

72  : 

45  : 

2  : 

1 

W  V  4-1^      »  ».(              .Mf    ,VA6#^%  j  ,     >  5 

68  : 

422  : 

11  : 

7 

Central  America  .^..o..: 

49  : 

59  ? 

8  : 

6 

Vbac auola           •  : 

49  : 

90  : 

.    4  : 

17 

158  : 

2r"4  • 

1 :-  : 

33 

Total  exports  : 

5,337  : 

5    j  z 

.  - 

Continued  — 
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DAIRY  AND  POULTRY  PRODUCTS:    Foreign  trade  of  the  United  States,  July-May, 

1924-1925  and  1925-1926,  cont'd 


Item  and  country 

:  July-May 

:  May 

: 1924-1925 

:  1925-1926 

:  1925 

:  1926 

MILK,  CONDENSED  ( SWEETENED) : 
Imports- 

:  1,000 
:  pounds 
:  5,600 
:  65 

:  1,000 
:  pounds 
355 

:  21 

:  1,000 
:  pounds 
:  263 
i  oj 

:  1,000 
:  pounds 
:  38 
:  3 

:      5,665    I  376 

:  263 

41 

MILK,  EVAPORHTED  (UNSWEETENED) : 
Imports— 

:  2,229 

3 

; '   ' 1,029 
:  3 

:  0 
:  0 

:  151 
:  0 

Totr>l  "imDOTt;^  - 

:  2,232 

:      1,032  ' 

:   '  0 

;  151 

MILK  AND'  CREAM,  POWDERED:  cj 
Imports  - 

TTvt  1  ^*  f\  r\  TT 'n  wrr*/^  /mti 

:  48 
!  45 

.  ( 

•a/ 

:  4 

:  22 

>  u 

:  4 

:  0 
:  0 
:  0 
:      '  0 

\  0 
•  •  0 
.  1 

:  0 

:  100 

:  36 

0 

1 

2,177 
I          41  ; 
;            7  ! 

:      6,454  : 
:  583 

510  . 

622  : 
i          6  J 
:          0  j 

741 
:  0 
0 

2 

7  583 

628  : 

742 

TIT  HPHTT   crtrPT.T  •     ■  ■ 
-OOnjQ,    J.1\J    J.H-CJ    O  H  a  >  1 1 1  j 

Exports—  ! 

1,000  i 
dozen  ; 
:         777  : 

1,000  : 
dozen  ; 
1,418  : 
1  : 

1,000  : 
dozen  : 
0  : 

a/ 

1,000 

dozen 

M  

777  : 

1,419  : 

d/ 

*/ 

11,051  ! 
4,148  : 
3,192  : 
2,576  : 
874  : 
162  : 
265  : 

11,222  : 
3,661  : 
4,912  : 
3,423  : 
1,147  : 
159  : 
460  : 

1,139  : 
260  : 
1,358  : 
3  : 

58  : 
13  : 

59  : 

723 
324 
1,230 
2 
113 
11 
66 

Total  exports    : 

Imports-  : 

23,145  * 

26,403  : 

2,890  : 

2,469 

243  : 
221  : 
163  : 
10  : 

177  : 
15  : 
68  : 
2  : 

18  : 

0  : 

1  : 

d/ 

18 
4 
1 

637  : 

262  : 

19  : 

23 

Continued- 


906  a  Foreign  Crops  and  Markets  Vol.  12,  No.  26 

DAIRY  AND  POULTRY  PRODUCTS:    Foreign  trade  of  the  United  states,  Jxdy^May 

1924-1925  end  1925-1926,  coiit*d 


:  July 

•  i  fay 

: 

'?y 

Item  end  country 

;  1924-1925 

:  1925-1926 

:  1925 

:  1925 

EGGS  AND  EGG  YOLKS,  DRIED, 

:  1,000 

:  1,000 

:  1,000 

:  1,000 

FROZEN  OR  PREPARED: 

:  pounds 

:  pounds 

:  pounds 

:  pounds 

Exports- 

:  10 

:  87 

:  0 

:  0 

:  17 

:  a/ 

:  0 

:  C 

:  27 

:  87 

r 

:  138 

:  273 

:  52 

:  43 

Chile  

:  9 

:  0 

:  0 

■  r 

:  3 

:  11 

:  0 

:  0 

:  3 

:  11 

:  0 

:           aO  . 

:  2 

2 

:  0 

•  o 

Other  countries  .........  

:  11 

:  31 

:  3 

Total  exports  „  

:     .  193 

:  415 

:  55 

r 

EGGS,  WHOLE,  DRIED: 

Imports- 

;          1,576  ; 

:           716  : 

:            84  : 

;  0 

:            247  . 

:            470  : 

0  : 

32 

:                1  : 

56  : 

0  : 

C 

1,824  : 

1,242  : 

84  : 

32 

EGGS,  WHOLE,  FROZEN  OR  : 

OTHERWISE  PREPARED:  ; 

Imports—  ; 

China    « 

6 , 841  : 

9,815  : 

587  : 

720 

United  Kingdom  •  «...»»•,>•»...  : 

920  : 

486  : 

246  : 

0 

Other  countries  <>•».•«<.   : 

75  : 

54-  : 

1  : 

1 

Total  imports  „••••»••••  : 

7,836  : 

10  ,  355  : 

834  : 

ry-  \ 
1  ox 

EGG  YOLKS,  DRIED:  : 

Imports-  : 

3,788  : 

5,538  ; 

40  : 

43. 

51  : 

232  : 

0  : 

'iotr.1  imports  „   : 

3,oL9 

5,800  : 

40  : 

EGG  YCLKS,  FROZEN  OR  : 

OTHERWISE  PREPARED:  : 

Imports—  : 

3,241  : 

4,776  : 

334  : 

110 

1S1  : 

202  : 

0  : 

To t al  import s  „  .  .   ; 

3 ,  4vj2 

.  3  78  : 

334  : 

:  i ) 

Continu. 
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DAIRY  AND  POULTRY  PRODUCTS;    Foreign  trade  of  the  United  States,  July-iiay 

1924-1925  and  1925-1926,  coat*d 


:  July 

-May 

:  M 

C.Y 

Item  and  country 

p 

:  1924-1925 

:  1925-1926 

:  1925 

:  1926 

Traa  at, tot  rcw  tiptpti. 

:  1,000 

:  1,000 

:  1,000 

:    1 , 000 

Imports- 

pounds 

:  pounds 

;  pounds 

;  pounds 

:  2,825 

;  4,190 

;            44  , 

134 

:                88  . 

;  152 

:  5 

;  12 

2,913 

4,342 

49  . 

146 

EGG-  ALBUM    FROZEN  OR 

0THERWI SE ' PREP ARED:  ; 

Imports-  ; 

611  : 

3,831  : 

100  : 

70 

224  : 

506  : 

0  : 

132 

0  ! 

73  i 

0  : 

0 

Total  imports  „,„»„.,  : 

835  : 

4,411- : 

100  : 

202 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
a/    Less  than  500  pounds,    "bj  Includes  Faroe  Islands  "beginning  January  1, 
1926,    c/    Includes  malted  milk,  etc,    d/    less  than  500  dozen, 


June  23,  1926 


Foreign  Crops  end  Markets 


907 


UNITED  STATES:    Exports  of  Cotton,  unmanufactured,  by  countries,  July- 
May,  1924-1925  and  1925-1926 

(Bales  of  500  pounds  gross) 


:  11  months 

:  11  months  : 

Mo 

y 

:  May 

,1926 

Country  to  which 

:  July, 1924- 

:  July..  1925- : 

exported 

t  May, 

;     May,  : 

1925  : 

1926 

:  Long 

:  Short 

:  1925 

:      1926  « 

: staple 

:  staple 

LONG  AMI)  SHORT  STAPLE; 

Bales 

;      Bales  : 

Bale  s  : 

Bales 

:  Bales 

:  Bales 

United  Kingdom  ..... 

:  2,564,045 

:  2,193,286: 

55,316: 

96,953 

:  15,804 

:  81,149 

!  1,725,145 

:     1  613.766- 

75,437: 

59,066 

:  879 

:  58,187 

:  914,966 

I                        O  %7o  y  OOU  - 

39  540 

7  596 

:  31,944 

!  714,832 

:       698, 5*36: 

44,4  74,: 

5b, y (0 

;  o,UOJ 

:  fiy,yoo 

:  271,410 

on  a  o  r^/i  . 

:  <dyu,y54t: 

11 ,6'Ji: 

C  OCQ 

b ,  oby 

:       od  f 

Soviet  Russia  in  Europo  260.000 

:  210,663; 

42,446: 

28,936- 

:  13,171 

:  15,765 

ti  T 

:  208,332 

»             lOD  ,  f  < 

1U , ODu « 

1  7  709 

XO  ,  t  \J  J 

1  058 

:  12,651 

Netherlands 

:  142,777 

»       np  017, 

1              X 16  ,  OX  I  . 

.  0 

:  4,208 

:  58,940 

:  55,176: 

.  2,095: 

976 

:  104. 

;  '872 

92,467 

',  95,146: 

7,973: 

2,050. 

56 

1,994 

Total  Europe  . 

:  6,952,914 

0,001,110: 

286,980: 

308,260. 

.is  s^o 

■   26?  7?0 

Cane.da.  •»»..*......«. 

188,800 

2?fi  PRO' 

16,799: 

17,628, 

5,797 

■  11,831 

J a.pan 

s  850,616, 

1  075  254* 

17,615: 

69,853. 

101: 

69,752 

!  38,075 

96  553* 

202: 

24.422: 

196 

•  24,226 

Other  countries  ..... 

12,086 

15,318: 

106: 

"553: 

0: 

553 

Total  exports  ...  , 

:  8,022,491 

7,764,523: 

321,702: 

420,736: 

51,654. 

369,083 

Total  imports  a/... 

303,586. 

515,074: 

14,874: 

14,253: 

Total  reexports  a/ 

8,850 

:  10,102: 

976: 

510 

:  7,727,755. 

:  7,459,551: 

307,304:  406,993 

LINTERS;  '■ 

* 

123,065: 

:  28,397: 

12,899: 

3,025: 

17,888: 

15,528: 

1,826? 

1,C£6: 

United  Kingdom  ......  ■ 

:  16,437: 

18,865: 

889: 

397: 

Other  Europe   < 

26,830 

17,598: 

1,765: 

1,282: 

Total  Europe  ...  ; 

184,220: 

80,388: 

17,379: 

5 , 739 : 

8,781: 

12,915: 

518: 

2,017: 

327: 

442: 

11: 

8: 

Total  exports  „•  : 

193,328: 

93.745: 

17,903: 

7,764: 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce*, 
a/    Bales  of  478  pounds  net. 
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HOGS  MB  POEK  PRODUCTS:     Indices  of  foreign  supplies,  demand  and  price 


flmfi  '1  • 
AUJ.  J  .L  » 

— .  

 — 

^  LUX  Oly'     dliU.        0  CiiX  ; 

■i           n  ■ 

n  Q(  iQ   i1:  . 

-■0""il  ' 

L'Ia^r 

Avci  8;.-;e  : 

Av  8  x  o.r..-.C  . 

X^  &(  J  * 

192S  : 

1325 

UilitrPfi  TTi  rtP'r  nm  • 

XX     Ll  LX%_,  ^XUil 

X  ctL    ux^b             X  ^  ;Jx  L;  bt3_i-3s 

i>  a  &  i  v  e  Xai^x  i  sr.  ; 

Thousano.s 

cn  • 

f^P  1 

JTx^b    UULx^Xil/    I  Ox     CwLx  — 

x*ijCj    Xxl    x.'-  wlciiU     ...  -  .  I 

I! 

a/           ~l  (  n 

q  /    mi  • 
a/     iui  , 

71  - 

59 

UlA|JUXJ.yO     ^.'X     X.-X  X  0  .     CC  .  . 

■ 

X  J-  J.  lsII    iJUiii.    clU  xjUliU-Uii 

Phousand 

OciIOj.  c—   ririX^vJUb     .  *  «  , 

V\      'i     .-"I  r<  i 

pOUilGLS  . 

1  ■ 

1    74-pi  « 

X  ,  (  ^ct-J  . 

X    -  X  -i-'O  . 

1 . 021 

X  J.  d'Xt*  — 

_L,_fl.;J  0  .C  U  S  — 

Xlcu-X    cUlU.    UdU  Ull    ' 

11 

Did  ,  lUb 

OJ.  ,  OJO  ■  . 

C  C    TOO  . 

r?c  7PQ  • 

7?  °j!  ? 

La,rd 

tt 

1 S   QP7  • 
1J, oo (  , 

1 C    7QQ  . 

28  "17  2  • 

18  843 

.   X1.*  c  '  -     X  V/  b     —  , 

i-s  I- 1  p  ("V."!          "H            O     P*       C?Tt  * 

U'iib    X  X  Uiu    U-     O*     l/U  , 

TT     T                                •  \. 

11 

23  484 

XJcl-  LL    XX  U_.il     (J  -      O  *      bU  , 

U  .    xV  •  •  

11 

13,529  ■ 

u.b  ,  o  r  o  , 

1  F5  275 

StorVq  — 

UcX  o    JjiV  eiJJUUJ.    c HQ. 

Thousand 

of  month  

boxes 

:  21 

13 

12 

Lard,  refined.  Xiver- 

Thousand 

pool ,  end:  of  month  . 

pounds 

.  7,284 

5 , 141 

:  4,425 

Prices  at  Liverpool  - 

: Dollars  per 

» V  X  X  obiilic     b  XLlp  5     ^  iii-Uc  X, 

)  100  lbs 

•    PD  7H 

PP  49 

;  o  y  24 . 99 

±  u siixi  e  sice s  ^  oaxi^ 

ii 

:  14.15 

1  A  C.A 

•    PP  7? 

•  r'oc.  o.a. 

,  i  —  v  b_-.'_  j.  e  sices  \ijc>.-xi 

ii 

:  15.00 

•   p<;  '^Q 

on 

c/?9  77 

Lard,  Prime  Steam 

^17.65 

t: 

:  11-70 

:  11.80 

:  17.37 

:  15.02 

Denmark: 

Production  - 

Pigs  luilled  in  exoort 

slaughter  houses  . .  . 

: Thousands 

:a/  210 

:  bJ  214 

:  294 

Trade  - 

: Thousand 

Exports  of  bacon 

:  pounds 

:b/24,372 

:b/23;805 

: 23 . 818 ■ 

;  31 , 5  70 

:  28,383 

a/    1911  -  1314  average,    b/  1913    c/  Average  for  last  half  of  month  only. 
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cont ' d. 


909 
and  price, 


Country  and  item 


German:/; 

Production  - 

Receipt  of  hogs  at  14 

cities   

Slaughter  of  hogs  at 

36  centers   

Trade  - 
Imports  - 

Bacon   

Lard   

Exports 

Bacon  to  Germany 
Belgium  &  Nether- 
lands from  U.  S.  .  .a/ 

Lard  to  Germany  Bel- 
gium &  Netherlands 

from  U.  3  

Prices  - 

Lard,  Hamburg  .... 

Margarine ,  Berlin 
Hogs ,  live  weight , 

Berlin   

Pota/toes,  feeding; 

Berlin   

Barley    feeding , 

Leipzig   

United  States^ 
Production  - 


Unit 


Thousand 


Thousand 
pounds 


April 
1909-13 


Avei 


Dollars  per 
100  lbs". 


Inspected  slaughter  hogs  Thousands 
?rrde  - 

Thousand 
pounds 


Exports  of  "bacon,  hams 

and  shoulders   

Exports  of  lard   

Stocks  - 

Lard  in  cold  storage 

end  of  month   

Prices  - 


301 

355 

214 
19 ,228 

734 
14,685 


11.18 
.39 
1.77 

2,322 


30,270 
37,407 


:q/L17,592 


Dollars  per 


Hogs,  Chicago    :  100  lbs.  :  8.04 

Lard,  prime  steam,  Chicago    "  :  10.33 


May 
1909-13 

Average 


308 

369 

201 
16,079 

908 
15,722 


10.96 
.37 
1.75 

2,747 


29,839 
42,312 


h/125,145 

7.81 
10.68 


May 
1925 


210 

273 

875 
13,051 

1,338 

21,172 
18.03 
13.29 
13.72 
.38 
2.30 

3,186 


33,475 
71 ,155 


138,295 

12.06 
15.50 


A"oril 
1925 


188 

247 

1,774 
21 ,396 

1,859 

17,977 
15.55 
13.94 
15.95 
.25 
2.04 


May 
1925 


219 

290 

cj  1,764 
c/16,755 

2 , 253 


!S,348 


17.55 

15.07 

d/  .25 


fl/ 


3,105:  3,131 


31,410 
63,160 


28,365 

12.33 
15.75 


30.104 
58,154 

s/ 

.  106,820 

ltf/55 
17.13 


aj  Includes  Cumberland  Sides,    b/  1919-1923  average,     cj  fro- limitary .     d/  Average 


for  first  two  weeks 
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RUMANIA:    Numbers  of  livestock,  1910  -  11,  1924  and  1925 


Classification 


Cattle  . . 
Buffaloes 
Total 
Sheep 
Goats 
Swine  ■ 
Horses 
Mules 
Asses 


Int  e  mat  i  onai  I  us  t  i 


Present  . 
boundaries 
1910-11 


Nunoer 


5,647,777 


_5.>i5_47__7_7_7_ 
11,127,936 
558,415 
3,261,755 
1,911,249 

13Y710 


1924 


-umber 


5,393,704 
184,755 


5 , 585,4-59 


13,511,902 
531,236 
3,133,144 
1,345,208 


,554 


te  of  Agricultural  Bulletin    May  19  35. 


1925 


Hume 


5,049,073 
159,872 


5,218,950 


12,950,212 
493,583 
3,087,869 
1,874,804 

2,245 


fUGOSLAVlA:     Number  of  livestock,  pre-war  and  January  31.,  1924  and  1935 


:  .-,  Present  :                  »  : 

Classification  :  boundaries  :        January  31,  :        January  31, 

  •  '  :  .       1910-11  :  1924  :  1925 

.  :  Number  :            Number  ■  Number 

Cattle   ;  :  5,097,242  :           3,869,985  :  3,768,135 

Buffaloes    :  57,286  :  51,717      :  27,431 

Total  above   :  5,154.528  :  3,901,702      :  5,795,556 

ShcGP    :  10,495,671  :            7, 639" 257  :  7,906,808 

G°ats    ;  2,920,032  :           1,730,204  :  1,810,669 

Pigs   :  3,956,361           .     2,496,723  :  2,802,355 

Horses   :  1,187,514  :           1,062,893  :  1,106,142 

Mules  ....  .  24,095  :                14,849  :  14,504 

Asses   :  .98,856  :                94,720  :  95,236 

Poultry    :  .         14,195,958  :  15,193,207 


International  Institute  B\illetin,  May  1905 
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FRUIT:     Imports  into  Germany  by  months  and' principal  countries, 

1324,  1925-26 


Commodity 

July  . 

*  May 

and 
Country 

1924-25 

;  1925-25  a/ 

May  a/ 

May 
1925 

:  Bu.afa.els 

:  Bushels 

.  Bushels 

Buy1::.  Is 

IpPLES: 
United  States 

Austria   

Italy    ; 

Belgium   

Holland  

Hungary   

Rumania    j 

Yugoslavia  . .  : 

France    : 

Switzerland 
C  ze  ciio  Slovakia 
Others   

413,578 
b/2,912,405. 
1,189,415 

y  > 

772,643 

y  : 

t  , 

cj  263,802- 
e/  175,010 

y  j 

,  ,  6,391,356; 

!       792 , 000 
,cj  120,471 
."c/1,475,373 
i  985,000 
2 , 2b9 , GOO 
•c/  545,783 
.c/  570,029 
c/    255,  cc  3- 
1,448,000 
c/  190,822 
c/  231,808 
~"  470,000 

;  157,219. 

:  82,201, 
i  81.730- 
:  37,873; 

:      11 , 534; 

2  l'44i 
:      30 , 21 3; 

1  ^-88  • 
625: 

;  3,963: 

174,304 
511: 
51,673. 
82,537. 
*       9 ,  6u0 , 

3,643: 

49,994: 
2  375' 
651: 
4.525: 

40 , 000 

ii  \ 

5,000. 
5,000: 
d/  : 

i : 

20  000- 

d/ 

a/  : 

f/  75,000: 

30,023 
701 
4,955 
1,413 
711 

1,132 
GSl 

31 , 162 

Total    : 

12,iU:^456~ 

9 ,424,000 

418 , 999 ■ 

384 ,973 

145,000: 

70,  \;3 

Poxes 

Boxes 

Bo — e  s 

PAIGES: 

Total  . . . 

6  535 , 903 

5,650,000 

■1,317,003' 

820";  764 

602,000; 

739 ,770 

LE:.'10i?S: 

Total    . 

1,125,153. 

1 , 287 , 000 

1 fiT  000 

J-  vl  i  Www 

144,539 

lOOO  lbs  . 

icon  lbs 

•  1000  lbs 

1000  lbs 

1000  lbs 

1000  Ibfl 

PRUNES:  : 
United  States  * 
Yugoslavia  .  . 

42 ,  -358 
 3,053: 

23,000 

36.000 

2,633: 
1.765. 

:  833 

1  719 
......  xJ.1-- 

:  70C 
1  3^0 

:  2,400 
:  66 

Total    i 

&9.5EC 

68,000 

4,734: 

2,999 

3,1 

p  0 

RAISI"3: 
United  States 

Turkey   

Others  

§/  1,437 
37,601: 
10,994 

hj  11,300 
,h/  25,654 
h/  11,959 

:  675 
;        2 , 060 
921. 

650 

:  1,731 
I  968 

:  373 
:  1,531 

:  .1.5?! 

Total   

50,033 

h/  48,039 

o  |  CO  0 

5*399 

CURRANTS : 

Total  ....  ; 

18  849; 

y  19,619 

:  1,034 

!  902 

:  1,113 

0/  Rounded  figures!     hj  October-May  only;  July-September ,  if  any,  included  in 
"Others",     c/  July-April  only;  May,  if  any.  included  in  "Others",    d/  Included 
in  ''Others11 .     zJ  Doc  em  be  r-May  only;  July-November,  if  any,  included  in  "Others", 
f/  Includes  14,000  from  Australia,    g/  January-May  only;  earlier  raonthc  included 
in  "Others",    hj  July-April  only. 
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PRESH  PBUIT:    Imports  into  the  United  Kingdom,  1924,  1925-26. 


Commodity 

Jul:/  - 

May  . 

192S  : 

and  Unit  1 

'■'.1924-23. 

March  ; 

* 

April  : 

May  ; 

Apples, 

1,000  boxes  aj 

15,417: 

14,597: 

609: 

1,345: 

1,135: 

Apricots 

u 

5 

lbs.  ; 

;  3,361 

;  4,535 

:  1: 

31: 

;  660: 

Bananas , 

(t 

tranche  s 

i  10,298 

:  12,749. 

;  879: 

1,276. 

935: 

Grape  s , 

n 

lbs. 

;  90,502. 

;  109,639 

:  20: 

452 

633: 

Lemons, 

it 

boxes  b/ 

:        1 , 650 

:        1 , 552 

:         139  s 

143 

;          147 : 

Oranges, 

ti 

»  t 

\  11,479 

:  10,375 

:  1,601: 

1,414 

:  954: 

Pears, 

it 

lbs. 

;    147 , 625 

i  61,152 

:  34: 

2,151. 

;       2 , 755 : 

Plums , 

ri 

If  " 

i  63,358 

:  56,351 

2: 

59 

[  76: 

Total , 

ri 

1  §J 

;1, 908, 890 

11, 719, 431 

:  149,209: 

171,443 

:  131,695: 

May 
1925 


862 

1 
981 

1,153 

199 

1,090 

4  374 

134,494 


sj  All  imports  in  terms  of  boxes  of  44  lbs. 

b/  Includes  lime  and  citrus  other  than  oranges,  expressed  in  boxes  of  74  lbs. 
cj  All  imports  in  terms  of  boxes  of  70  Ills. 
oj  Exclusive  of  bananas. 
of  Less  than  500  lbs. 


GRAI1TS:  Exports  from  the  United  States,  July  1-Junc  19,  1924-25  and  1925-26 
PORK:       Exports  from  the  United  States,  July  1-Junc  19,  1924-25  and  1925-25. 


Commodity 


1924-25 


GRAINS:      •  :  1,000 

:  bushels 

Wheat  :..b/  s  193,337 

Theat  flour  c/d/  :  63,516 

Rye   :  48,641 

Corn  :  8,108 

Oats  ,  :  10,274 

Barley  :    21 , 506 

PORK:  :  1,000 

:  pounds 
Bams  &  shoulders, inc.  : 

Wilt  shore  sides..  :  277,275 

Bacon ,  including  : 

Cumberland  sides  :  235,038 

Lard  :  774,318 

Picked  p»rk  * . . :  25,239 


?  May  59  *  June  5 
1925-26  ai    1925    :  1926 


1,000  ' 
bushels 


59,769 
42,469 
11,944 
21,824 
29,328 
25,775 


1 ,000 
pounds 

203,740 

187,055 
658,507 
26,527 


1,000  :  1,000 
bushels  bushels 
1,993 
794 


297 
239 
75 


1 ,000 
pounds 


1,966 

3,672 

12,956 
1G3 


1,426 
470 
114 
191 
199 
421 


1,000 
pounds 

1,905 

3,879 
11,189 
144 


June  12 
1926  


1,000 

bushels 

1,846 

724 

109 

319 
41 

115 


1,000 
pounds 

1,525 

3,781 
9,553 
345 


June  19 
1926  1 


1,000 
bushel  s 
1,652 

400 

469 

382 
54 

491 


1,000 
pounds 

2,535 

3,087 

LI, 951 
252 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Dome 
aj  Revised  to  April  30,  1926,  including  exports  f "om  all  ports. 

Pacific  ports  this  rreek,    cj  In  terms  of  bushels  of  \yhcat.  d/ 

milled  in  bond  from  Canadian  wheat. 


stxo  Commerce, 
b/  Including  via 
Includes  flour 
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BUTTER:    Prices  in  London,  Copenhagen  and  New  York. 

(By  weekly  cable) 


Market  and  Item 


New  York,  92  score   

Montreal  Ho.  1,  pasteurized 
Copenhagen,  official  quotation 

Berlin,  la  quality   

London:  a/ 

Land  sh   

Butch,  unsalted   

Irish  . .  .   j, . .;' .  < 

New  Zealand   

New  Zealand,  unsalt^d  

Australian   

Australian,  unsalted   

Argentine,  nnsalted   

Siberian  

Esthenian  


June 

192 

18 , 

40 

75 

35 

CO 

w  o 

85 

35 

22 

38 

.45 

36 

.28 

36 

.72 

38 

.  35 

38 

13 

37 

.30 

38 

.02 

33 

,58 

34 

.11 

36 

.50 

June  25, 
1925 


41.50 

34.25 
34.  74 
35.22 

35.08 
32,64 

33, 66 

4-  ? 
34.  88 
31.  62 
31,22 
33,05 


June  26, 
1925  _ 

42.00 

*/ 

41 .02 

y: 

44.06 
42.11 

ii 

41.02 
42.02 
40.15 
40.80 

H 

 sd^ 


Quotations  converted  at  er.change  of 
b/  Quotation  not  received 


the  day.     a/  Quotations  of  following  A 


EUROPEAN  LIVESTOCK  AND  I.EBAT  MA$S 
(By  weekly  cable) 


Market  and  Item  : 

Unit  : 

Veek  ending 

June  16, 

1926 

June  23 ,  ; 
1926 

June  24 
1925 

GEBMANY: 

Receipts  of  hogs,  14  markets... 

Prices  of  lard    tcs.  Hamburg  .. 
tgJITSD  KINGDOM  AND  IRELAND: 

Hogs,  certain  markets ,  England 

Number 

$  per  100  lbs 
:  Number 

43,991 
19.08 
\          8 , 207 

45,897 
16.37 
18.85 

:  7,747 

51,566 
15.88 
19.31 

7,431 

Prices  at  Liverpool: 
Amer i  can  T7"i  1  fc  shi  re  s 
Canadian  " 
Danish  " 
Imports,  Great  Br 
Mutton,  frozen 
Lamb ,  " 
Beef,  "  .•. 

Beef, 


chilled 
3 ;rp o rts  ,  of  bacon  a/ 


n:  a/b/ 


%  per  100  lbs 
n 


ireasses 
ii 


Quarters 
ii 

1,000  lbs 


26.50 
27.59 

58,340 
144 , 852 

34,403 
119,467 

7,343 


25.  42 
26.29 

255,371 
228,987 
14,567 
100,802 

7 , 533 


22.57 
24.  Of- 
25.82 


/  Received  through  Department  of  Commerce,     by  T7e< 
date  indicated. 


ending  Tuesday  precedia 
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Production-,  world,  1924-25..  897 

Putter: 

prices  foreign  market,  1925  878,913 

Cherries: 

Imports  from  Prance  restricted, 

U. IC.  ,  June,  1925  879 

Corn; 

Production,  world,  1924-25  897 

Cotton: 

Production,  world,  1924-25, 

1925-26  .   874 

Dairy  products,  situation,  world, 

May,  1926.*.  895 

Dairy  and  poultry  products,  exports 

United  States,  May,  1926  1 .  902 

Fruits: 

Imports,  Germany,  May,  1926  8^9,911 

Imports,  U.K.,  May,  1926  879,912 

CHAIN  IMPORT  CERTIFICATES, 
GEEMAOT ,  1 92  6. ... .  881 

Grain,  exports,  United  States,  1925.  912 

Grain,  exports,  principal  countries, 
May,  1926  892 

Grain,  proposed  purchase  plan, 
Russia,  1926  880 

Hemp,  production,  Pulgaria ,  1925. . .  8V5 

Livestock; 

Cattle  situation,  Australia ,  1925.  8r?7 
Cattle  situation,  Uruguay,  1926 —  877 

Number,  Rumania,  1925  877,910 

Numb er ,   Yugt  slavi a ,  1925  87  7 ,  9 J  0 
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Meat: 
Pork: 

Expor.tS, United  States,  1926   912 

Indices  of  foreign  svipplies,. 
derc and  an  d  pr  i  ce ,  May ,  1 92  6 ... .  908 
Prices,  foreign  markets, 1926. 913 

Mohair,  production,  Turkey,  1926...  878 

Oat?: 

Area,  world,  average  1909-13, 

annual ,  1 924-2 6 , . , .  '   273 

Production,  world,  1924-25   89 

Onion  seed: 
Ear ly  harve s t ,  Canary  Islands , 

1926  

Rice: 

Area,  Italy,  1926   87£ 

Ryat 

Area,  world,  average  1909-13, 

annual,  1924-26   37S 

Production,-  certain  countries  1909- 

13,  annual,  1924-26   077 

Production,  world,  1924-25........  ST: 

Sugar,  production,  world,  1924-25, 

1925-26   8fl 

Sugar  beets,  area,  Europe,  1926....  87§ 
V^heat: 

Area  (winter)  -world,  average  1909-13, 
annual,  1924-26   87£ 

Area  (winter  and  spring)  world, 
average  1909-13,  annual  1924-26..  S7£ 

Production,  certain  countries, 
average  1909-13,  annual  1924-26,.  87? 

production,  world,  1924-25   897 

Wheat  including  Hour  exports, 

United  States,  May,  1926   891 

4nool; 

Production,  Syria,  1926   878 

Season  good,  Australia, 

1925-25   871 
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